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W.  L.  SAUNDERS,  Chairman  of  Board.  GEORGE  DOUBLEDAY,  President. 

W.  R.  GRACE,  V.-P.  and  Treas.  F.  A.  BRAINERD,  Secy.  J.  H.  JOWETT,  Gen.  Sales  Mngr. 


HIGHEST    EFFICIENCY 

AIR    COMPRESSORS. 


Type  PRE. 

ACTUAL    TEST. 68  per  cent.  Overall  Efficiency  at  80  lbs.  discharge 

pressure — From  Input  to  Motor  to  Actual  Air  Discharged. 

INGERSOLL-RAND  CO. 

Exploration    Buildings.  Johannesburg. 
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ROBERT  HUDSON  &  SONS,  Limited 

P.O.  Box   5744. 
•Phone   1731.  JOHANNESBURG.     Tel.Add.:  '^RALETRUX.' 

(WORKS :-GILDERSOIVIE    FOUNDRY,    Near   LEEDS.) 

MANUFACTURERS    OF 

Tramway  Material  for  Mines,  Plantations,  etc. 


(J-Shape 
Tip  Trucks 

for 
Underground 

Use 

For   Carrying 

Quartz. 


V-Shape 

Tip  Trucks 

and 

Side  Discharge 

Trucks 

For  Surface 

Work. 


A.  387— PATENT  V-SHAPE  DOUBLE  SIDE  TIP  TRUCK  (for  Mining  a»«). 


STEEL   WAGONS   FOR   GOLD  AND   DIAMOND  MINES. 

HOPPER   WAGONS  from   ONE  to   FORTY  TONS  CAPACITY. 

STEEL   TUBS  FOR  COLLIERIES. 

WAGONS  FOR   SUGAR-CANE  PLANTATIONS. 

SELF-OILING   WHEELS  AND  AXLES.    -     BEARINGS. 

LIGHT  LOCOMOTIVES. 

Steel  Rails.   -  Accessories.   -  Steel  Sleepers. 
^Points  and  Crossings. 


Prices  and  Specifications 
on  application. 


Stocks  held  at— 
Durban,  Delagoa  Bay,  Beira,  Johannesburg,  Salisbury,  etc. 


Rhodesian  Agents:-?.  PEECH  &  CO.,  Salisbury,  Rhodesia. 

HEAD  OFFICES:    gZ,  83,  84,  CulHiian  Building,  Johannesburg. 
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This 


—it's    the    packing 
you've  waited  for— 

It's  the  packing  that  means  your  high  pressure 
troub'es  are  over  —  the  one  that  means  an  appreci- 
able cut  in  your  packing   bills — a   packing  that   LASTS. 

"Lion"  Metallic  Packing 


"Patented" 


See  those  metal  studs. 
They  present  an  entire 
metaUic  wearing  surface. 
Inserted  in  packing  they 
form  contact  with  the  rod 
at  all  points.  They  reduce 
friction — lengthen  the  life 
of  the  packing  tremen- 
dously— eliminate  scoring 
of  the  rod. 


Even  "  without  those 
studs  "  Lion  "  is  as  good 
as  any  other  packing. 
Made  of  the  finest 
materials  we  can  procure, 
it  is  acted  upon  AUTO- 
MATICALLY —  gives 
always  a  tight  surface. 
But  iiith  those  studs, 
"  Lion  "  is  better  than 
any  other  made. 


We'll  prove  that  to  you.  We'll  prove  that  you  need  "Lion"  in  your 
plant — in  the  difficult  places,  the  ones  that  have  made  you  lose  faith 
in  ordinary  packings.      Give  us  the  chance.      Ask  (or  details  NOW. 


SOLE      ^^a-EHSTTS- 


C.WDarton  Rood  $  Co.»  Dd. 


P.O.  Box  6096.  'Phone  973. 

Offices:    SOUTHERN   LIFE  BUILDINGS. 
HARRISON  STREET.  JOHANNESBURG. 
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"INDUSTRY    AS    USUAL." 

LTST     OF 

Manufacturers  &  Agents  belonging  to  the  British  Empire,  her  Allies  &  Friends. 


HERBERT  AINSWORTH. 

Kiinmoor  anil  Mrn-hunl,  304  307,  Th«»  Corner  Hoano,  Joh»n 
iitiibiirn.  South  A(rioi»n  AkciU  for  Gr«>*n'i  Putonl  Kiiel  Kcono 
miKiTK.  KtMimrott  Wutpr  Sofloiicru,  \Vi)od'»  Colliery  PlaiiU 
ami  \\iikIi(>».  ll»rla  Lambeth  Cotton  Rope*,  Canadian 
Crtrbido,   "  S  "   Brand. 


EDGAR  ALLEN  &  CO.,  LIMITED. 

5.  N.'w  Club  lUnldint;«.  lx)vodiiy  Str<"i>t,  Johannenborfj. 
Miner'*  Urill  Stpol,  Ilinh  Speed  Steel,  EnRineer'a  and 
Smith's  Tool  Steel.  Tappet  Kev  and  Oib  Steel,  Man({ane»e  and 
H:ird  St(>«-1  Oriizlev  lUrs,  Tube  Mill  I.iner  Bars.  Skip  Wheels, 
Truck  Wheels  and  .A .ties.  Twist  Drills.  Shovels,  Ilnmmers, 
Shoes  and  Pies,  Buffers.  Railway  and  Tramway  Points  and 
CrosKiims.   Ore   Crushers.   Tube   >iills.   Cement  Kilns,   etc. 


BARTLE  &  CO.,  LTD. 

Ixivcilay  Hou.ie.  Johannesburg.  'Phones  3553-4.  Sale  Agents 
for  Saiiderson  Bros.  &  Newbould,  Ltd.,  SheflBeld  ;  F.  Redda- 
wav  4  Co.,  Ltd.,  Manchester;  Henrv  Pooley  &  Son,  Ltd.,  Bir- 
mingham; John  Shaw,  Ltd.,  Sheffield;  J.  W.  Roberts,  Ltd., 
Leeds;  Ciimson  &  Co.,  Ltd.,  Leicester;  T.  Lister  &  Co.,  Ltd., 
Brighouse;  John  Davis  &  Son,  Ltd.,  Derby;  Unity  Safety 
Fuse  Co.,  Scorrier;  F.  Bartle  A  Sons,  Cam  Brea ;  and  many 
other   well  known    British   Manufacturers. 


BRITISH  GENERAL  ELECTRIC  CO.,  LTD. 

Corner  Lovedav  and  Anderson  Streets,  Johannesburg.  Electrical 
Plant  and  Supplies  of  all  descriptions.  'Phones  4242-4243; 
Telegrams,  "Current";  Box  2406.  Branches  at  Capetown, 
Durban,    Bulawavo,  etc. 


CHRISTOPHER  &  SHILLITO;  LTD. 

Engineers  and  Iron  Founders,  comer  of  Miller  and  Eighth 
Streets,  New  Doornfontein.  Johannesburg  ;  P.O.  Box  3273. 
'Phones  :  Works,  2484  ;  Town  Office.  3484.  Specialities  : 
Steelwork,  Castings.  Trucks,  Coal  Tubs,  Forgings,  Tanks, 
Pump  Spares.  Mill  Spares,  Shoes  and  Dies  (old  Park  Forge, 
Sheffield,    England). 


HUBERT  DA  VIES  &  CO. 

Electrical  and  Mechanical  Engineers,  for  all  kinds  of  Elec- 
trical Machinery  and  Supplies.  Johannesburg,  Durban,  Cape- 
town and  Salisbury   (Rhodesia). 


ERASER  &  CHALMERS,  LTD. 


Corner  House,  Johannesburg;  also  representing  Holman  Bros., 
T.  and  W.  Smith,  Ltd.  ;  Tangyes,  Ltd.  ;  O.  and  J.  Weir, 
Ltd.  ;  and  many  other  British  agencies. 


HADFIELDS  LTD. 

(iDcorporated  in  England.) 

46-47,  Cullinan  Buildings.  'Phone  5900,  Johannesburg.  Cast 
Steel  Gyrating  and  Jaw  Crushers  and  Crusher  Spares, 
Wheels  "and  Axles,  Pedestals,  Rollers,  Pulleys  and  General 
Steel  Castings.  . 


HOSKEN  &  CO.,  WM. 


Mining  Material  Merchants,  Hosken's-  Buildings.  P  0.  Box 
667,  'Phones  4113-9.  Telegrams  :  "  Hosken,"  Johannesburg. 
Agents  for  "  Hydromax  "  New  Water  Hammer  Drills.  Ths 
fa.stest  rock  drill  in  the  world. 


ROBERT  HUDSON  &  SONS,  LIMITED. 

Works :  Gilderscme  Foundry,  near  Leeds.  83-4,  Cullinan 
Buildings.  'Phone  No.  1731.  Telegraphic  Address:  "  Rale- 
trux."  Manufacturers  of  all  classes  of  Light  Railway  Material 
for  Mining  and  Contractor  use.  Rails  in  all  weights  per 
yard.  Switches  and  Crossings,  Standard  Trucks  of  various 
capacities   kept   in    stock. 


INGERSOLL-RAND  CO. 

Exiiloration  Building,  Johannesburg.  Air  Comprensora,  Rock 
DnlU.  Hone,  Steel,  I'neuniutic  Tools,  Cameron  Pumps,  lv«yner 
Drill  Sharpeners,  D»vi»  Calyx  C^oil  Drills. 


PHOENIX  FOUNDRY. 

Ii'dii  and  HiitHH  I'dunderH,  General  Engineers  and  Blacksmiths. 
Office  and  Works:  Hay  Street,  Ophirton.  PC.  Box  3031, 
Johannesburg.  "Phono  1641.  Sole  Agents  for  Carntyne  8l««I 
Castings  Co.,  Glasgow.  Storks  of  Tappets,  Skip  Wheels, 
Heads,  etc.  Casting  Specialities  :  Pipe  Fittings,  White  Iron 
Pump  Spares  and  Tube  MiU  Liners. 


REUNERT  &  LENZ,  LTD. 

Consolidated  Building  (3rd  Floor),  Johannesburg;  P.O.  Box 
92 ;.  Telephone  No.  3061.  Sole  AgenU  for  North  British 
Locomotive  Co.,  Ltd.  ;  Leeds  Forge  Co.,  Ltd.  ;  Babcock  and 
Wilcox.  Ltd.  ;  Bellisa  and  Morcom,  Ltd.  ;  Davidson  and  Go., 
Ltd.  ;  Frank  Pearn  and  Co.,  Ltd.  ;  "  Atlas  Rock  Drills,"  John 
Stephens  and  Son.  Ltd.  ;  E.  and  W.  Lucas,  Ltd.  ;  Sir  Joseph 
Jonas,  Colver  and  Co.,  Ltd.;  John  Spencer  and  Sons,  Lta. ; 
and  many  other  high-class  British  Manufacturers. 


SANDYCROFT,  LIMITED. 


Works :  Chester,  England,  Offices,  63-64,  Standard  Bank 
Chambers,  Telephone  No.  360,  P.O.  Box  No.  1976,  Johan 
nesburg.  Suppliers  of  Stamp  Battery  Requisites  of  all 
descriptions.  Belting,  Winches,  Ropes,  etc. 


FATTI'S  S.A.  MACARONI  FACTORY. 

Fatti's  Macaroni  Factories  are  the  suppliers  of  the  mnch- 
appipciated  Soup-Macaroni  for  the  Mine  Boys.  They  inform 
the  Mine  and  Compound  Managers  that  in  spite  of  the  present 
high  cost  of  the  flour  their  price  for  this  healthy  and  very 
nourishing  food  has  been  kept  at  the  pre-war  level,  thus 
making  MACARONI  the  MOST  ECONOMICAL  food  of  the 
present  time.  For  orders  and  quotation  please  apply  to  Box 
1139,  or  'Phone  962,  Johannesburg. — L.  Fatti  and  Co.,  Ltd, 


S.  SYKES  &  CO.,  LTD. 


Southern  Life  Buildings,  Johannesburg.  Telephone  No. 
2190.  P.O.  Box  2303.  Telegrams:  "Psyche."  Sole  Agents 
for  Robey  &  Co.,  Ltd.,  Crossley  Bros.,  Ltd.,  E.  R.  ft  F. 
Turner,  Ltd.,  Worthington  Pump  Co.,  Ltd.,  C.  A.  Parsons  ft 
Co.,  Ltd.,  Crorapton  &  Co.,  Ltd.,  and  ReyroUe  ft  Co..  Ltd. 


E.  W.  TARRY  &  Co.,  Ltd.,  Austral  Iron  Works 

Corner  of  Anderson  and  End  Streets,  Box  1098.  'Phones 
149  and  626,  Johannesburg.  Iron  and  Brass  Founders  and 
General  Engineers.  Machine  Cut  Gears  in  Raw  Hide  and  any 
Metal  a  speciality,  and  in  Cast  Iron  up  to  18  feet  diameter. 
Sole  Manufacturers  and  Agents  for  Tregaskis  Patent  Drill 
Heating  Furnace. 


WADE  &  DORMAN,  LTD. 

Box  2997;  Telephone  1460,  Johannesburg.  Stmctural  Steel 
Work  of  all  kinds.  Large  Stocks  of  Joists,  Channels.  Angles, 
Tees,  Plates,  Chequered  Plates,  etc.  Agents  for  British  Steel 
Piling  Co.     Stockyard  and   Works  :   217,  Main  Street. 


WHARTON  HOOD  &  CO.,  LTD. 


Box  6096,  Telephone  973,  Tel.  Address:  "Castings."  Sole 
Agents  for  Jenkins  Bros.,  Ltd.,  Montreal:  Geo.  Christie,  Ltd., 
Glasgow;  James  Walker  &  Co..  Ltd.,  London:  Garlock  Pack- 
ing Co.,  New  York.  Offices:  Southern  Life  Buildings,  Johan- 
nesburg. 


C.  F.  WIENAND. 

Commercial  Exchange  Buildings,  Johannesburg ;  'Phone  I. 
Sole  Agent  for  Toledo  Steels  of  all  classes,  Butterey  Iron, 
Barweil's  Bolts,  Scott's  Ropes,  Mine  Lubricants,  Ltd.,  Stelas- 
tic  Tyres.     All    hiehest   quality. 
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Professional  Directory. 


LITTLEJOHN  &  WHITBY. 

ASSAYERS  TO   THE 

African  Banking  Corporation, 
National  and  Natal  Banks. 
CoNSULTiNo  Analytical 
Chemists  and  Metallurgists, 


P.O.  Bos  849. 


'Phone  1633. 


Offee  and  Laboratoria: 
24,  SiMMONos  Street,  JOHANNESBURG. 

Away*   and   analyse*   of   all    Minerals,    Drugs,    Foods,   Water, 
Milk,   Oils,   etc.,   undertaken. 

Esperimentt   conducted.      Reports   made   as   to  the   treatment 
of  any   class  of   Ore. 


PATENTS   AND   TRADE   MARKS. 

D.  M.  KISCH  &  CO.. 

(C.  H.  M.  KISCH— A.  L.  SPOOR). 

ESTABLISHED    18T4. 

MembeT$  Chartered  Intt.  of  Patent  AgenU,  liondon. 

COLONIAL    AND    FOREIGN    PATENT    AGENTS. 

The  Firm  undertake  the  Patenting  of  Inventione,  and  tli* 
Regittraiion  of  Trade  Markt  throughout  the  world  ;  the 
Preparation,  Revision  or  Amendment  of  Specifieatiorxi 
and  Drawing!  ;  reporting  on  Validity  and  In/ringementt; 
obtaining  opiet  of  Specificationt  and  Drawings  of 
Patentt  granted ;  Searchei  through  the  Patent  Office 
Reeorde  ;  the  conduct  of  Oppotitiont,  and  all  other 
matteri  relating  to  Patentt  and  Trade  Marke. 

No.  16  to  19a,    NATIONAL    MUTUAL    BUILDING, 

Comer  of  Risrik  and  Market  Streets. 

P.O.  Box    668.  Telephone  No.  774. 


J.  GOULDIE.  C.  &  M.E.,  M.I.M.E., 

CONSULTING   ENGINEER. 


Late  Manager  to  the  De  Beert  and  other  Diamond  Mine*. 
30  years  practical  experience  in  Diamond,  Gold,  Coal,  and 
Metalliferous  Mining  in  South  Africa,  and  holder  of  Mine 
Manager's   Certificate   (First   Class). 

Mine*  and  Mineral  Proposition*  Inspected  and 
Reported  Upon. 

Office  :  62,  Standard  Bank  Chambers,  Commissioner  St., 
JOHANNESBURG. 

Phone  2225.      Telegraphic  Addre**:  "Edloug,  Johannetbarg." 

Code  :   Imperial  Combination  and  A.B.C.  {5th  edition). 

Reference  :   The  National  Bank  of  South  Africa,  Limited,  her* 

and  in  London. 


F.   M.  PERKINS,  M.I.M.M..  M.I.M.E.  Lend. 

Specialist  in  the  Treatment  of  Basic  Ores. 


Reference  : 
National  Bank.  Mjf.king. 


Temporary  Address  : 

Box  4,  Mafeking. 


When  communicating  with  Advertisers 
kindly  mention  the 
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FOR    SALE. 


10   stamp   Battery— 1,0501b. 

1  Tube  Mill,  16ft.  x  5  ft.  6in. 

Davidson. 
1      Boiler,      Davey      Paxman, 

12   h.p. 

Tangye    Driving    Engine,    16in. 
X  lOin. 

Tangye    Driving    Engine,    Sin. 
\   14in. 


Tangye    Driving    Engine,    16in. 

X    26in. 
2    Crushers,   Blake    Marsden. 
Sirocco  Fan,  24in.,  9in.  delivery 
100,000  feet  Piping,  lin.  to  Sin. 

Second-hand    Timber   and    Iron 

in  large  quantities. 
Pumps        in       great       variety. 

Valves   and    Pipe   Fittings. 


A.  SONNENBERG  &  CO.,  LTD., 

115,  Marshall  Street,  Johannesburg. 
Box  4297.  Phone  1582. 


The  S.A.  Mining  &  Engineering  Year  Book 

a.  SIT — IS. 

By    8.    E.    POTTKE. 

The  Standard  Reference  Work  on  South  African  Mines. 

NEW  EDITION  NOW  READY. 

Price  15/-  net.     Post  free   17/-      520  pp.    I„  Cr.  Folio.  Cloth,  Gilt  Letlen. 
Obtainablt  from  llie  Office  of  this  Paper. 

A  Recognised  Indispensable  Work  of  Reference 

For  Mining  Investors,  Mining  Engineers,  Mine  Managers,  Bankers, 
Stockbrokers,  Solicitors  or  anyone  interested  in  the  Mining  Industry. 
A  RECORD  OF  INFORMATION  concerning  Mining  Companies 
operatinqr  in  all  parts  of  South  Africa.  Gold,  Diamond,  Copper,  Tin 
rnd  other  Mines,  Collieries,  E.xploration,  and  Minins  Investment 
Companies.  Data  twelve  months  ahead  of  those  in  other  works  of 
reference. 

SOME  PRESS  OPINIONS. 

A  complete  account  of  the  present  position  and  future  prospects  of  South  Afrioo 
Mines,  put  on  pef-nianent  record  for  reiidv  referenre** — "  Ttie  Star" 

■'  The  onlv  authoritative  work  ot  reference  on  Sou  h  African  mining  companies  pro- 
duced  in  this  country." — "Rand  Daily  Mail." 

"To  holders  ol  Kaffir  shares  and  prospective  investors  this  is  an  aggregate  of 
authoritative  information  that  has  a  distinct  value." — "  Financial  News." 


Cable  I 

'UcKECBNIE. 

WIONES." 


McKECHNIE  BROTHERS,  Limited. 


SMELTING  WORKS:    WIDNES.  ENGLAND.  LONDON  OFFICE:    11,  LOMBARD  STREET.  S£. 

BOtBlINCUAM.    NEWCASTLE,    MANCHESTER,    LEEDS    AND  BRISTOL. 

BUYEI^  OF 

COMPLEX     ORES 

Which  contain  COPPER. 
COPPER-TIN    ORES.  COPPER-LEAD    ORES.  COPPER-ZINC    ORES 

Residuei.  Mattel.  Concentrate*.  Precipitates. 
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THIS    APPARATUS 

increases 

THE 

Steaming 


AND 

Prolongs    tho 

Life    of 
BoilerSm 


Applied  generally  by 

Steam  Users 

throughout   the  World, 

and  at  the  principal 

Gold  Mines 
in  South  Africa 


Patentees  anil  >io'e  M'lkert 
E.  GREEN  &  SON,  Ltd., 
Wakctield  &  Manchester. 

ENULAND, 


Repreatatative  la  South  Africa: 
H.    AINSWORTH, 
P.O.    Bt.x    ISS3. 

JOHAN.>t:5BURQ 
7i/«f  rams  ; 

"AINSCO,  iOHANNESBl'RG." 


I 


Camel 

Hair 

Belting 


1 


UPWARDS  OF  60,000,000  FEET 
OF  "CAMEL  HAIR"  BELTING 
SUPPLIED  TO  USERS  DURING 
THE  PAST  4  0  YEARS,  HAS 
PROVED  THIS  BELTING  TO  BE 
FAR  AND  AWAY  BEST  FOR 
ALL   MANNER   OF   DRIVES. 


Best 
for  all 
Drives 


Use  "CAMEL  HAIR"  and  you  use  the  WORLD'S  BEST  Belting. 


Agents 


BARTLE 


&  Co. 
Limited. 


LOVEDAY  STREET. 
Bos  2466. 


JOHANNESBURG. 


Wires:  "FAGGOT.' 
'Phones  3553  4. 
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HEAD  OFFICE:  176-180,  Stock  Exchange  Buildings,  Fox 
Street  (2nd  Floor),  Johannesburg,  Union 
of  South  Africa. 

Telephone    913.         P.O.    Boxes    963   and    418. 

Cable  and  Telegraphic   Address:    "MINING  JOURNAL." 


Agents  for  Great  Britain  :  Argus  South  African  News- 
papers, Ltd.,  Byron  House,  82-85,  Fleet  Street, 
London,   E.G. 

America:  Gotham  Advertising  Co.,  95,  Liberty  Street, 
New  York. 

Annual  Subscription  Rates:  Oversea,  £2;  Union  of  South 
Africa  and  Rhodesia,  £1  lOs.  ;  Local  Delivery  (Town 
only),   £1  6s. 

Copies  of  this  journal  are  obtainable  at  all  Branches  and 
Agencies  of  the  Central  News  Agency,  Ltd.,  at  all 
News  Agents  and  Railway  Bookstalls  throughout  South 
Africa,  and  at  the  London  Agency  as  above. 
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Notes   and   Newa 


We  are  indebted  to  the  Chamber  of  Mines  for  a  copy  of  its 
annual  report  for  191G,  which,  bound 
Chamber  ol  Mines'     up  with  the  proceedings  at  its  quarter- 
Annual  Report.        ly  and  annual  meetings  for  the  year, 
makes  a  handsome  volume.     Included 
in  the  work  are  the  statistic?  publ'shed  each  month  by  the 
Chamber,  and  copies  of  the  more  important  coriespondence 
that   has   passed   between   the    Chamber   and   other   public 
bodies  and  the  Government  during  the  year.    The  correspon- 
dence dealing  with   white  labour  questions  is  of  a  paiticu- 
larly  interesting  nature ;  most  of  it  is  now  published  for  the 
first  time,  and  we  quote  some  extracts  from  it  in  another 
part  of  this  issue,  that  bear  upon  the  labour  questions  again 
under   discussion   to-day.      The    work,    bound   in    red   cloth 
with  gilt  lettering,  is  produced  in  their  usual  finished  style 
by  the  Argus  Company. 

*  *  *  * 

In  connection  with  the  recent  rumours  as  to  an  important 
South   African   colliery   deal,    a   London 
A  New  Transvaal    investment  company,     usually     well  in- 
Coal  Company,     formed,  has  the  following  in  a  circular 
letter  which  it  las  just  sent  out  to  its 
representative  clientiele  :    "We  understand  that   under  the 
auspices  of  the  influential  and  remarkably  successful  Con- 
solidated Mines  Selection  Group  a  company  is  being  regis- 
tered in  the  Transvaal  to  take  over  the  colliery  interests  of 
the  Rand  Selection    Corporation    (formerly    known    as    the 
Transvaal    Coal    Trust),    and    of      Henderson's    Transvaal 
Estates,  Limited.        Henderson's  will  thus  become  respon- 
sible for  the  direction  of  the  largest  and  mo.>t  powerful  single 
colliery  group  in  the  Transvaal,  one,  moreover,  with  a  large 
participation  in  Government  contracts  for  the  railways  and 
other  public  works." 

*  *  #  * 

The  full  report  of  the  annual  meeting  of  the  Central  Mining 
and  Investment  Corporation  to  hand  by 
The  Central  the  last  mail  does  not  add  much  to  the 
Mining  Meeting,  cabled  reports  that  have  already  ap- 
peared in  our  columns.  Sir  Lionel 
Phillips  paid  Mr.  Wallers,  the  chairman  of  the  Rand  Mines, 
Ltd.,  the  compliment  of  following  him  very  closely  in  the 
tenour  of  his  remarks  on  the  position  and  prospects  of  the 
industry.  It  is  true  that  Sir  Lionel,  by  reason  of  his 
pre-occupation  with  the  affairs  of  the  Government  in  Eng- 
land, had  much  to  say  in  regard  to  the  reconstruction  after 
the  war.  With  Mr.  Wilson  Fox,  he  favours  a  larger  mea- 
sure of  State  participation  in  great  reproductive  develop- 
ment schemes  to  lighten  the  burden  of  Imperial  taxation  in 
the  future.  So  important  has  the  problem  become,  that 
Dr.  Addison,  former  Minister  of  Munitions,  has  been  ap- 
pointed to  deal  wilh  it.  In  his  task,  it  is  gratifying  to  South 
Africans  to  know  that  he  will  have  the  active  assistance  of 
Sir  Lionel  Phillips  and  Mr.  William  Cullen,  both  long 
familiar  with  the  practical  side  of  big  economic  questions. 
In  regard  to  the  immediate  affairs  of  the  Central  Mining 
Corporation,  perhaps  his  reference  to  the  excellent  prospects 
of  the  Modder  East  property  was  the  most  interesting  fea- 
ture of  Sir  Lionel  Phillips'  speech. 

*  *  *  * 

In  a  statement    submitted    to    a  Select  Committee   of    the 
Union   Pailiament   last   year,    regarding 
The  Fight  against  miners'  phthis-'s,  the  Chamber  of  INIines 
Miners'  Phthisis,     said,  inicr  alia:      "  In  addition  to  the 
compensation      payments,     the      mines 
have  spent,  and  are  now  spending,  large  sums  in  measures 
to  combat  miners'  phthis's.  by  the  pnn-s'on  of  water-liynig 
appliances,  the  sinking  of  ventilation  shafts,  l^he  installation 
of  fans,  in  additional  supervision,  and  in  many  other  ways. 
It  is  impossible  to  state  the  actual  cost  of  these  measures, 
as    the    exoenditure    in    connection    with    them    is    included 
under  various  heads  of  mining  expenditure,  and  is  not  segre- 
gated by  itself.    It  may  interest  the  Committee,  however,  to 


y2t* 


IIIK    SOl'TIl     AFHK'AN    ^fl^'I^'0    .lOUHNAI, 


,J(.lumneKlnJrg,  July  28,  1017: 


know  tlia^  Uiere  Bro  ovir  WO  miles  of  undorprounrl  wator- 
pipiMj;  in  tlio  mines,  aiul  that  ovor  ITiO  million  gnllons  of 
wrttiT  nre  \i8  'il  undiTjjrounJ  imr-ujonlli.  while  fuiis  Imvinj;  a 
i'ii|>!ioity  of  l.r)(X1,(K)()  eiihie  fei  t  of  air  per  miinilc  liavc  bueii 
inHtalL'd  in  the  minew  in  the  Inst  few  years." 

«  *  *  * 

Some   p;irtieulnrs  appeared    in  nnr  Inst    i-jisue  of     the   I'nioii 

M'ca  Mines,  Ltd.,  ajul  the  Union  Corundnni 
Two  New  Mines,  litd.,  and  tlnse  arc  now  supple- 
Companies.     m>nted    l\v   a    slitement   sent   to  us  hy   the 

Chairman  and  Mnnaginp;  Pireetor  of  both 
eonetMns,  Mr.  W.  A.  Dnherty.  It  is  stated  that  these  are 
two  indiistrial  eompanies  whieh  have  reeently  been  regis- 
tered in  the  Transvaal,  eieli  W'th  a  nominal  eapital  of 
XB.fKXl  only,  to  take  over  the  right  to  'mine  eorund»mi  and 
miea  respei-tiv.^ly  over  nn  area  of  about  000  elaims  in  the 
Ltydsdnrp  district.  The  elaims  are  from  14  to  17  miles  from 
M'ea  Sidins  on  tlie  Sdnti  railway.  Corundimi  has  been 
wheels,  whieh  are  used  for  euttinsj  and  pnlisliinjj  steel  im- 
pepped  where  tlie  corundum  has  been  fomid,  so  that  the  600 
claims  are  not  in  one  bloe^c,  but  the  best  ground  picked  out 
over  several  sQviare  miles.  Corundum  occurs  on  the  property 
in  both  the  alluvial  form  and  in  lode  formation.  The  cliief 
use  of  eorundam  is  in  the  manufacture  of  emery  grinding 
wheels,  whieli  are  used  for  cutting  and  polishing  steel  im- 
ph-ments,  tools,  etc.  It  can  l)e  readily  realised,  there- 
fore, that  the  Imperial  Government  is  a  buyer  for  an  un- 
limited quantity  in  view  of  the  output  of  guns  by  the  Min- 
ister of  Munitions.  As  a  matter  of  fact,  at  the  request  of 
the  Imperial  Government,  seven  tons  of  corundum  conglo- 
merate are  now  being  shipped  for  experimental  purposes, 
the  company  delivering  free  at  the  port  and  the  Imperial 
Government  providing  the  freight,  and  the  company  has 
been  promised  through  tlieir  agent  m  London,  considerable 
business  if  found  satisfactory.  As  .regards  the  mica,  it  is 
stated  that  a  reel  of  excellent  mien  has  been  found  extend- 
ing for  a  considerable  distance,  and  from  all  accovmts,  the 
deposit  can  be  deser'bed  as  one  of  the  finest  and  cleanest  in 
the  world.  The  books  are  exceedingly  large  and  the  leaves 
are  free  from  iron  stain.  The  company  is  at  present  nego- 
tiating for  large  business  for  mica  in  the  rough,  and  is  also 
engaged  on  a  small  scale  in  cutting  mica  for  export  and  local 
demands.  The  nr'ce  for  cut  miea  in  London  and  America 
is  exceedingly  high. 

*  *  #  * 

The  annual  general  meeting  of  the  Namaqua  Copper  Com- 
pany, Limited,  was  held  in  mail 
Namaqua  Copper.  week  at  the  Cannon  Street  Hotel, 
E.G.  Mr.  T.  V.  Anthony  presided, 
and,  in  moving  the  adoption  of  the  report  for  1916,  sa'd  that 
although  the  output  of  copner  fell  somewhat  short  of  that 
of  the  preceding  year,  the  better  price  at  which  the  metal 
was  marketed  resulted  in  a  net  i-evenue  of  nearly  £32,000 
more  than  in  1015,  and  this  notwithstanding  that  the  cost 
of  mining  and  smelting  increased  to  the  extent  of  nearly 
65  per  cent.,  while  transit  expenses  on  metals  alone,  which 
in  1915  amounted  to  £15.728.  cost  no  less  than  £30,218. 
The  profit  amounted  to  £64-960.  The  Directors  recom- 
mended a  final  dividend  of  17A  per  cent.,  making  25  per 
cent.,  free  of  income-tax.  for  the  year.  The  report  was 
unanimously  adopted. 

*  *  *  .  * 

The  annual  ordinary  meeting  of  the  new  Jagersfontein  Min- 
ing Company  was  held  at  Kimberley 
New  Jagersfontein    on  Wednesday,  Sir  David  Harris  pre- 
position, siding.     In  the  course  of  a  speech,  he 
said  that  after  an  interval  of  two  and 
a    half     years,    during   -nhich     time    the    shareholders    had 
received  no  return  on' their  investments,  the  company  had 
padd  during  the   year  vmder  review   £297,500  in  dividends 
and  carried   fonvaVd  .£19.257  liqu'd  assets",   including  ca^h. 
Diamonds  on  hand  and  blue-ground  amount'^d  to  £414.000. 
The  diamond  sales  during  the  year  real'sed  £585.597.     Not- 
withstanding  the   present   res'^ricted   demand   for  diamonds 
the  directors  had  every  hope  of  maintaining  the  present  divi- 
dend return.     He  attrib-nted  the  present  price  of  diamonds 
and'  the   company's   improved  position   to   the   wise   policy 
adopted  by  the  three  large  producers — namely,  De  Beers, 


ihii  Premier,  and  the  .lagerHfontein  compnnieH  in  disponing 
of  the  tliamonds  througli  one  ehaimel  controlling  the  output 
and  the  ualca,  and  not  forcing  the  diamonds  on  an  unwilling 
murki.t.  Sir  David  referred  to  the  taxation  meaHurcH  of  tli« 
(Jovertun -nt,  and  cmnpliined  of  tlie  too  frequent  changeH  in 
ptlicy  as  regards  mining  taxation,  which  led  to  a  feeling  of 
insecurity  by  shareholders  in  mining  companieH.  He  also 
referred  to  the  fact  that  sharehohhrs  in  tnining  companies 
dill  not  enjoy  the  incoiiR:  tux  exemptions  e\tiij(hti  to  ordi- 
nary citizens  whose  incomi  s  were  t'-JOO  or  less.  He  dt dared 
that  tlie  results  of  the  year's  working  were  satisfactfiiy,  and 
he  looked  with  confid-'Uc  •  to  a  conlinuanee  of  the  improved 
position.     The  balance-sheet  was  adopted. 

♦  * 

The  report  of  the  .Antelope  Gold  Mine  (HhndeHia),  Ltd.,  for 
1916  states  that  tlie  directors  have  deemed 
The  AfTairs  cJ  it  advisable  to  realise  investments  repre- 
the  Antelope.  tuig  at  cost  £83,422,  repaying  the  balance 
of  the  loan,  amounting  to  £24,000,  fronl 
the  proceeds  and  thus  saving  a  couA'derable  charge  for  in- 
terest. This  course  has  resulted  in  bringing  into  account  a 
loss  of  £55,986,  which  previously  has  been  treated  as  esti- 
mated. At  the  end  of  the  year  the  company  held  invest- 
ments representing  at  cost  £25,139,  with  an  estimated 
value  of  £6,070,  but  since  that  date  further  invtistmgnts 
have  been  realised  at  a  further  loss  of  £7,625,  leaving  the 
company  with  investments  representing  at  cost  £16,072, 
which  are  valued  at  £4,668,  exclus've  of  a  subscription  of 
£7,500  Five  per  cent.  War  Loan.  The  profits  amounted  to 
£10.725,  which  added  to  £46,156  brought  forward  amounts 
to  £56,880,  from  which  the  loss  on  investments  has  been 
written  cff.  A  satisfactory  feature  of  the  development  done 
was  the  higher  grode  of  ore  exposed,  which  resulted  in  23,101 
tons,  averaging  1373  dwts.,  being  added  to  the  ore  reservea, 
while  excess  widths  stoped  have  enabled  the  engineers  to 
bring  in  some  14,061  tons,  averaging  968  dwts.  Owing  to 
the  higher  grade  of  ore  developed  between  the  10th  and  13th 
levels  the  total  value  of  the  reserves  has  been  brought  up 
to  over  10  dwts.  Thus,  although  45',927  tons  were  treated 
during  the  past  year  there  is  only  a  decrease  in  the  reserves 
of  8,765  tons,  while  the  average  value  is  increased.  During 
the  quarter  ended  31st  !March  last  the  reduction  plant 
treated  11.444  tons  for  a  vield  of  £23,527,  giving  a  working 
profit  of  £2,208. 

*  *  *  * 

The  Board  of  Trade  has  issued  a  White  Paper  containing  the 
form  of  declaration  in  regard  to  the 
Charter  of  the  British  charter  of  British  Trade  Corpora- 
Trade  Corporation.  tion  The  form  of  declaration  is  in 
the  following  terms :  The  British 
Trnde  Cornoration  hereby  declares  that  it  has  sought  and 
accepted  the  charter  on  the  footing  that,  according  to  the 
true  intent  and  meaning  of  the  charter,  the  following  are 
the  provisions  thereof,  namely: — That  the  fundamental 
obiect  for  which  the  charter  has  been  granted  is  the  giving 
of  financial  assistance  to  British  traders  and  manufacturers, 
especially  in  connection  with  overseas  trade,  and  that  the 
Corporation  is  under  obligation  to  give  full  effect  to  such 
object,  and  will  be  accessible  to  the  business  public  for  the 
purpose  of  consultation  and  otherwise.  That  the  Corpora- 
tion is  not  intended  to  be  nor  will  it  operate  as  a  competing 
contractor,  merchant,  or  trader,  and  that  its  enterprise  shall 
be  directed  to  the  furtherance  of  its  aforesaid  fun- 
damental object.  That  the  powers  and  privileges 
given  to  the  Corporation  by  the  charter  are  in- 
tended to  be  and  are  the  machinery  by  which  the  Corpo- 
ration will  effect  its  said  fundamental  object,  and  will  be 
exercised  for  the  purpose  as  a  means  of  and  with  a  view  to 
the  carrying  out  or  furtherance  of  the  same,  or  so  as  to  en- 
able the  Corporation  to  deal  with  situations  ar'sing  by  reason 
or  in  consequence  of  such  carrying  out  or  furtherance.  That 
nothing  in  the  charter  has  the  effect  of  conferring  any  exclu» 
sive  privilege  on  the  Corporation  as  regards  access  to  Govern- 
ment information,  or  of  placing  it  in  any  preferential  position 
as  regards  the  representation  of  British  trade  or  finance,  or 
of  confen-iug  upon  it  the  right  of  acting  as  agent  of  the 
Government  except  upon  appointment  in  each  case;  or  of 
excluding  the  Government  from  selecting  othei-  agents 
in  cases  in  which  they  see  reason  for  so  doing. 
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LABOUR    CONDITIONS  ON   THE    MINES. 

It  is  satisfactory  to  know  that  the  conference  between  the 
Executive  of  the  Chamber  of  Mines  and  the  representatives 
of  tlie  Unions,  held  this  week,  was  conducted  in  an  amic- 
able spirit  and  promis3s  to  result  in  a  settlement.  Finality, 
of  course,  cannot  be  secured  until  certain  technical  points 
be  d'scussed  and  until  the  report  of  the  Underground  Con- 
tracts Commission  is  available.  Doubtless,  both  sides  recog- 
nise the  desirability  of  taking  the  public  into  confidence 
at  the  earliest  possible  moment,  and  relieving  public 
anxiety.  Meanwhile,  without  attempting  to  anticipate,  or 
pretending  to  know,  the  arguments  advanced  in  the  present 
round-table  discussion,  we  may  briefly  indicate  some  of  the 
outstanding  cous'derations  that  must  condition  any  re- 
arrangement of  the  existing  relations  between  employers  and 
mine  employees  on  the  Rand.  First,  there  is  the  direct 
effect  of  the  war  on  the -profits  of  the  industrj'.  Gold  min- 
ing dividends  for  last  year  were  £1,000,000  less  than  those 
for  1914.  Again,  the  following  figures  given  by  jNIr.  Wallers 
at  the  Chamber  of  Mines'  annual  meeting,  and  quoted  by 
Sir  Lionel  Phillips  at  the  Central  Mining  meeting  in  London, 
speak  for  themselves.  "  Working  costs  increased  from  17s. 
5d.  per  ton  in  1915  to  18s.  Id.  per  ton  last  year,  and  the 
total  expenditure  on  working  costs-  in  1916,  mainlj'  distri- 
buted in  this  country,  was  no  less  than  £25,763,270.  The 
increase  in  costs  is  laigely  due  to  the  ever-increasing  price 
of  mining  supplies  and  also  to  some  extent  to  the  large 
sums  paid  out  by  way  of  allowances  to  men  on  active  ser- 
vice, as  well  as  in  the  shape  of  war  bonuses  to  employes. 
The  extra  burd.'ns  that  are  being  borne  by  the  industry 
which  are  attributable  to  the  war — burdens  which,  of  course, 
cannot  be  handed  on  to  the  consumer  and  which  press  par- 
ticularly on  low  grade  mines — constitute  an  annual  charge  of 
over  £3,000,000,  which  is  made  up  as  follows:  Increased 
price  of  mine  supplies,  say,  £1,750,000;  increased  gold 
realisation  charges,  £400,000;  war  bonuses  to  emploj'ees, 
£250,000;  aJowances  to  employees  on  active  service, 
£300,000;  war  Ijvy,  £500,000."  At  the  annual  meeting  of 
Messrs.  Goerz  and  Co.,  Ltd.,  the  other  day,  the  Chairman 
pointed  out  that  the  experience  of  their  mines  was  that  the 
war  conditions  added  approximately  9d.  per  ton  milled  to 
working  costs  up  to  the  end  of  1015,  and  a  further  9d.  in 
1916,  while  compc-nsatiou  uud;r  the  Mineis'  Phthisis  Acts, 
higher  rates  of  pay  to  mechanics  and  engine-drivers,  and  in- 
creased leave  pay  to  all  employees  added  a  further  4d.  dur- 
ing the  two  years  to  the  end  of  1916.  What  this  total  of  Is. 
lOd.  means  to  the  low  grade  mines  may  be  seen  by  a 
glance  at  the  following  list  of  the  working  profits  of  some  of 
the  mines  as  for  November,  1915,  and  May,  1917.  It  will  be 
noted  that  in  the  interval  two  have  dropped  out  for  good  : 

Working  P.ofit  per  Ton  Milled 
Nov  ,  1915.  M«y,  1917. 


s.    d. 


Aurora  West   United   2 

Bantjes  Consolidated   0 

Durban  Rocdepoort  Deep  3 

Glencairn  Main   Reef   1 

Knight  Central  3 

Knights  Deep   2 

Main   Reef   West 3 

May  Consolidated  1 

•New  Primrose   3 

Nigel 0 

Nourso   Mines   -  .  3 

Princess  Estate    0 

Roodepoort   United   Main   Reef  2 

Simmer  Deep    0 

Vogelstrviis  Estate  1 


10 
1 
6 
9 
0 

10 
3 


0 
11 
10 


Loss 


5 

.j6 

2 

7 

1 

10 

0 

8 

0 

5 

1 

1 

2 

4 

0 

10 

3 

7 

4 

3 

0 

10 

1 

11 

0 

2 

These  companies,  although  showing  little  return  to  their 
BkaS*ie holders,  spend  over  £4,000,000  per  annum  in  wages 
and' stores  in  one  year  alone,  analysed  as  follows:  Salaries  \ 
and  wages  to  white  employees,  £1,278,632;  wages  to  col-  j 
oured  employees,  £991,934;  coal,  £205.815;  explosives,  1 
£275,308;  natives'  food-stuffs,  £212,830;  other  stores,  j 
£1,072,670;  total,   £4,037,189.     It   must  be  borne   in  mind 


that  even  the  small  "working  profit"  shown  does  not  re- 
present actual  profit  to  the  shareholders;  a  considerable 
amount  of  it  is  required  for  additional  capital  expenditure 
necessary  in  the  mine.  Only  seven  of  the  mines  in  the  'ist 
paid  any  dividend  at  all  in  1915,  and  even  these  dividends 
largely  represented  return  of  capital.  To  the  foregoing  list, 
the  following,  showing  the  profits  per  ton  of  seven  more  lew 
grade  producers  in  May  last,  mav  be  added:  Ginsbfrg,  Jc. 
9d.;  E.R.P.M.,  2s.  5d. ;  Geldenhuis  Deep,  3s.  6d. ;  West 
Rand  Consolidated,  Is.  3d.;  Langlaagte  Estate,  3s.  lid. ; 
Luipaardsvlei,  Is.  9d.,  and  Jupiter,  Is.  It  is  umiecessary  to 
labour  the  seriousness  of  the  attempt  to  increase  the  .bur- 
den of  Is.  lOd.  per  ton  milled  in  the  case  of  the  twenty 
mines  in  the  foregoing  list  still  producing.  The  following 
reply  given  by  the  Chamber  of  Mines  to  the  demand  for 
higher  wages  last  year,  is  even  more  applicable  to-day:  "  It 
has  b^en  suggested  by  the  representatives  of  the  Unions  that 
the  Mining  Industry  is  not-  suffering  equally  with  its  em- 
ployees through  the  war  and,  indeed,  is  actually  working 
undjr  more  profitable  conditions  than  before  the  war.  Such 
a  statement  is  entirely  incorrect.  The  extra  charges  placed 
upon  the  industry  throvigh  the  war  amount  at  the  present 
time  to  no  less  than  £2, .500, 000  per  annum,  equivalent  to 
Is.  9d.  per  ton  milled  and  to  nearly  one-third  of  the  divi- 
dends paid  in  1914.  It  is  true  that  an  acceleration  in  the 
rate  at  which  the  gold  in  the  mnies  is  being  produced,  ren- 
dered possible  by  a  good  native  labour  supply,  has  to  some 
extent  obscured  the  effect  of  these  additional  burdens,  but 
they  are  none  the  less  real;  and  furnish  indisputable  evi- 
dence that  the  Mines  are  bearing  at  least  their  full  share  of 
the  financial  burdens  arising  from  the  war.  It  should 
always  be  remembered  that  tlie  fact  that  the  selling  price  of 
gold  cannot  be  increased  renders  it  impossible  for  the  mines 
to  hand  on  toJ;he.  consumer  tlte  extra  charges  placed  upon 
them,  as  would  be  done  by  most  other  industries."  Equal- 
ly applicable  ia  the  reply  of  the  Chamber  last  year  to  the 
demand  for  shorter  hours  for  miners.  That  reply,  thus  put 
the  whole  matter  in  a  nutshell:  "  As  regards  the  demand 
for  a  reduction  in  the  working  hours  of  underground  em- 
ployees, I  am  directed  by  my  Executive  Committee  to  state 
that  in  its  opinio:i  no  useful  purp,^sc  would  be  served  by 
discussing  this  matter.  The  maximum  mnnbsr  of  hours 
that  may  be  worked  undergroimd  by  the  white  workers  or 
s'.ipcrvisors  (namely,  eight  hours  at  the  face)  is  already 
la'd  down  by  Act  of  Parliament,  and  the  Chamber  is  defi- 
nitel}'  opposed  to  any  reduction  of  these  hours.  As  you  are 
aware,  it  is  often  impossible  for  natives  to  work  during  the 
very  considerable  period,  amounting  in  many  cases  to  as 
much  as  three  hours,  which  is  taken  up  by  the  white  miner 
in  performing  such  duties  as  the  examination  of  the  working 
places,  dressing  down,  plugging  holes,  assembling  natives 
and  allotting  tasks,  measuring  up,  marking  native  tickets, 
charging  up,  etc.-  So  that  the  actual  working  time  of  the 
natives  einpio^-ed  underground  is  consideralily  less  than 
eight  hours,  and  frequently  does  notamount  to  more  than 
about  five  hours.  The  reduction  in  the  already  short  period 
of  native  woik  that  would  automalically  follow  the  reduction 
in  the  prescribed  hours  .of  underground  work  for  Europeans 
would  be  a  very  serious  matter  indeed  for  the  mines,  and 
would  certainly  tend  to  decrease  the  output  or  increase  the 
"double  shift"  system  of  working  (which  the  mines  have 
now  very  largely  abolished),  a  result  which  is  to  be  depre- 
cated on  many  grounds.'  "Consequently,  the  Chamber  is 
definitely  opposed  to  any  reduction  in  the  underground  work- 
ing time."  Nothing  has  happened  in  the  meanwhile  to  modify 
the  es.sential  soundness  of  the  arguments  advanced  in  the 
foregoing  communications  on  the  main  questions  of  work- 
ing hours  and  uay.  With  skilled  miners  and  mechanics 
more  scarce  than  ever,  the  plea  for  shorter  working  hours 
seems  particularly  unreasonable  at  this  juncture.  It  is  plain 
that  whatever  further  concessions  the  Cha'mber  of  Mines 
may  agree  to  as  the  result  of  the  present  conference  will 
have  to  be  framed  with  extraordinary  care  if  they  are  to 
escape  the  effect  of  "improving  out  of  existence,"  all  the 
low  grade  mines  of  the  Rand.  And  as  this  is  the  first  and 
most  obvious  danger  of  the  latest  demands  of  the  men,  as 
promptly  pointed  out  by  Mr.  Wallers  in  his  letter  to  the 
Press,  we  can. safely  rest  assured  that  the  representatives  of 
the  former  in  the  present  oonfereuee  have  not  been  allowed 
to  forget  it. 


r.no 
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THt:     IRON    ORES     ON     THE    PRETORIA    TOWN     LANDS. -II. 


[Ih-   V.   A.   Wac.nkk.   Dii.lNd..   B.Se 


F.H.S.   (R.A.).    M.A.I.M.E.,  and  (i.   II.   Siani,ky.  A  H.S.M.,  F.I.C. 
.M.I.M.M..  M.I.M.E.] 


Iron  Cunltnt,  tic. — Tho  iron  conttiit  of  tlio  rock  rnnROS 
fri)tn  40  5  to  A^  0  per  cent.,  some  scftioiis  of  the  beds  l)t'iiifj 
riolier  tlinn  otliers.  A  sorios  of  saniplos  taken  alonR  tiic 
outcrop  of  the  upper  bed  on  tlio  Miiekleneuk  Hill,  between 
Groenklo<if  nnil  Fountains  Roads,  sliowed  iron  contents 
ranjjing  from  '18  G  to  53  0  per  cent.  None  of  the  samples 
were  thorouplilv  representative,  but  the  results  of  the 
annl,\-ses  none  tlie  less  indicate  tliat  it  would  be  possible  bv 
careful  miniiij:;  to  maintain  a  grade  of  close  on  r)0  per  cent, 
along  this  particular  stretch.  .\  sample  from  the  centr:il 
portion  of  the  upper  bed  as  exposed  in  tiie  old  Mtmicipal 
QuaiTv  on  the  Johaimesburp  Road  also  assayed  over  50  p(-r 
cent,  of  iron.  In  the  Fountains  Quarry,  on  the  other  hand, 
the  iron  content  of  tht;  upper  bed,  which  is  here  about  15 
feet  thick,  appears  to  vary  from  405  to  455  j)er  cent.  The 
complete  analyses  of  two  of  the  samples  of  the  upper  bed, 
submitted  to  us  for  examination,  were  as  follows:  — 

I.  II. 

Si  O,    17-44  21-9G 

Ti  O Trace  Trace 

Fe,  O,   69-43  6557 

AKO,   7-38  6-54 

CoO -75  1-20 

MgO -47  -44 

P,  O3    -39  -55 

Loss  on  Ignition  4  30  870 

Total  10010  99-96 

Fe   48-6  45-9 

P    17  -24 

S    014  -015 

I. — Ironstone  of  the  upper  bed.  Groenkloof  Road. 
II. — Ironstone  of  the  upper  bed,   Fountains  Quarry. 

The  specific  gravity  of  the  ironstone  oi  the  upper  bed  varies 
with  its  iron  content  from  SS  to  4-21.  The  mean  for  a 
n\miber  of  specimens  was  found  to  be  3-96 ;  so  that  an 
average  of  81  cubic  feet  of  the  ore  make  up  a  short  ton. 
Of  the  lower  bed  only  one  samnle  was  examined.  It  was 
taken  from  an  outcrop  on  t'^e  Muckleneuk  Hill,  some  little 
d'stance  above  Groenkloof  Road,  and  assayed  51-4  per 
cent,  of  iron. 


liuhhlf  Ore. — The  ironstone,  as  previously  indic^aLcd,  is 
highly  resistant  to  the  atmos|)hcric  infliienctcs.  It  breaks 
uj>  slowly  at  the  surface  into  fragments,  ranging  up  to  0 
and  even  9  inches  in  diameter,  which  accumulate  in  the 
neighbourhood  of  the  outcrops  and  on  the  hill  slopes, 
becoming  gradually  rounded  in  the  coinse  of  time.  The 
iron  content  of  this  material,  to  which  the  name  "  nibble 
ore  "  may  be  applied,  varies  from  48  to  54  per  cent.  It 
occurs  in  sufficient  quantity  to  be  of  considerable  economic 
importance. 

Tonnage  Available. — The  amount  of  ore  available  in  the 
ironstone  beds  of  the  Timcball  Hill  zone  is,  as  already 
stated,  practically  unlimited.  .\n  enormous  tonnage  is. 
moreover,  capable  of  cheap  open-cast  and  adit  mining  in 
the  hills  to  the  south  of  the  town.  In  the  Muckleneuk 
range,  for  example,  between  Fountains  and  Groenkloof 
roads,  the  upper  band  above  the  level  of  Groenkloof  Road 
contains,  according  to  a  conservative  estimate,  about 
3,000,000  tons  of  ore.  Of  this  quantity  500,000  tons  could 
be  quarried  in  open-cuts  and  loaded  into  trucks  at  a  cost 
of  3s.  6d.  per  ton,  while  the  remaining  2,500,000  tons  could 
be  recovered  by  adit  mining  at  a  cost  of  Os.  per  ton.  The 
lower  bed  within  the  same  limits  contains  some  1,200,000 
tons  of  ore.  The  tonnage  available  in  tho  Klapperkop  and 
Timeball  Hill  ranges  is  enormously  greater  than  in  the  small 
Muckleneuk  range,  and'-in  addition  there  are  millions  of 
-tons  of  rubble  ore  on  the  hill  slopes.  This  could  be  gath- 
ered and  separated  from  the  accompanying  waste  by  hand- 
picking  on  travelling  belts,  at  a  cost  certainly  not  exceedmg 
4s.  per  ton.  Ther«  is,  therefore,  enough  ore  capable  of 
being  very  cheapl}'  mined  on  the  Town  Lands,  in  this  one 
horizon,  to  keep  even  a  large  bla.stfurnace  plant  supplied 
almost  indefinitely. 

Probable  Iron  Conient  and  Character  of  the  Ore  at 
Deptli. — The  quantity  of  ore  available  at  or  near  the  sur- 
face being  so  enormous,  the  question  of  whether  or  not  there 
is  likely  to  be  any  depreciation  in  iron  content  at  depth  is 
of  no  great  moment.  It  may  be  pointed  out,  however,  that 
while  it  is  possible  that  there  may  be  changes  in  mineralo- 
gical  composition,  the  general  character  of  the  ironstone  is 
such  as  to  render  it  very  unlikely  that  there  will  be  any 
marked  falling  ofi  in  the  amount  of  iron  that  it  contains. 
(To  be  continued.) 


ANSWERS    TO    CORRESPONDENTS 


All  enquiries  addressed  to  the  Editor  must  bear  the  writer's  name 
and  full  address.  We  cannot  reply  to  enquiries  by  letter,  but 
telc-iram.i  with  replies  prepaid  will  be  answered.  Correspondents 
are   requested  to  write   their  names  and  pseudonyms  distinctly. 


"  Tin."— (1)  Yes.     (2)  Not  yet. 

'    Anxious  "  (Capetown). — Nothing  in  the  rumour. 

"  E.T. " — (1)  Inquiries  are  being  made.     (2)  Thanks. 

"  Interested." — You  will  be  well  advised  to  keep  your 
money. 

"  Tati  Concession." — Inquii-ies  are  being  made  to  verify 
your  allegations. 

"  Shareholder." — Your  holding  seems  quite  large  enough  in 
the  circumstances. 

"  B.C.'— (1)  The  export  of  mica  is  not  prohibited.  (2)  The 
'     firm  has  no  representative  here. 

"  F.W.W."  (Benoni). — All  five  stocks  are  highly  specula- 
tive, and  should,  of  course,  improve  in  a  better  mar 
ket. 


"D.P." — How  should  we  know  "which  mining  houses 
are  likely  to  get  the  four  latest  East  Rand  Govern- 
ment areas"? 

"S.  and  A."  (Maritzburg). — Your  request  is  hardly  within 
our  province.  The  quotation  is  correct.  Why  not  in- 
struct a  broker? 

"  Anxious  "  (Union  Club,  Johannesburg). — The  general  de- 
pression in  the  market  is  the  only  cause  we  know. 
Your  other  remarks  are  only  too  true. 
Small  Man." — Putting  money  into  diamond  syndicates 
is  not  "investing"  it.  It  is  speculation  and,  if  un- 
dertaken at  all,  should  only  be  undertaken  with  a 
plain  understanding  of  the  risks. 
Rose  "  (Que  Que,  S.  Rhodesia). — Unfavourable  develop- 
ment and  no  market  support  are  the  reasons.  Im- 
possible to  say  what  will  happen.  Purely  as  a  specu- 
lation, they  seem  attractive  at  the  figure  mentioned. 

"  Investor  "  (Barroe,  C.P.). — (1)  About  20  years  on  present 
crushing  basis.  (2)  Yes;  the  prospects  are  improv- 
ing, (3)  Certainly,  other  things  being  equal.  (4) 
The  new  edition  of  the  jS..4.  Mining  and  Engineering 
Year  Book  is  now  readv. 


Johannesburg,  July  28,  1917. 
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PROGRESS    ON    "  C.M.S."    SUBSIDIARIES. 


Points  from  Quarterly  Reports  of  the  Brakpan,  Springs  and  Daggafontein  Mines. 


The  Brakpan  directors'  quarterly  report  for  tlie  period 
ended  30th  June,  1917,  shows  the  Hncar  development  for 
the  quarter  amounted  to  4,491  feet,  of  wliieh  2,975  feet  were 
on  reef  averaging  9.14  dwts.  over  a  reef  width  of  ,'53.59ins. 
Of  the  footage  on  reef  1,980  feet,  equivalent  to  OGT)  per  cent. 
r^ere  in  payable  areas  and  averaged  Ti'/il  dwts.  over  nS  84 
inches.  Ore  Treatment. — The  following  were  the  results  ob- 
tained from  reduction  operations  during  the  quarter:  Milling 
— Ore  hoisted  from  mine,  194,425  tons;  ore  from  surface 
dump,  nil;  ore  sent  to  ci"ushing  and  sorting  station,  194,500 
tons;  percentage  of  waste  sorted  out,  1540  per  cent.;  aver- 
age number  of  stamps  running,  100  stamps;  net  running 
time,  87'766  days;  ore  milled,  165,400  tons;  milling  duty  per 
stamp  per  24  hours,  18846  tons;  yield  in  fine  gold,  44,822 
o/s. ;  yield  per  ton  milled  in  fine  gold,  5'420  dwts.  Cyani- 
ding.— Tons  treated,  163,517  tons;  yield  in  fine  gold,  23,306 
ozs. ;  yield  per  ton  treated  in  fine  gold,  2851  dwts.  '  Sum- 
mary.— Yield  in  fine  gold:  Mill,  44,822ozs.,  5420  dwts.  per 
ton  milled;  cvanide  works,  23,30Gozs.,  2818  dwts.  per  ton 
milled;  total," 68, r28ozs.,  8238  dwts.  per  ton  milled.  The 
net  working  profit  brought  down  was  £118,645  198.  4d. 
Under  the  conditions  laid  down  in  the  Agreement  with  the 
Union  Government  in  connection  wth  the  acquisition  of  the 
Brakpan  Lease,  the  ore  reserve  has  now  to  be  re-calculated 
lialf-yearly.  The  re-calculation  as  at  30th  June,  1917,  show 
the  estimated  payable  ore  reserve  to  be  3,307,000  tons  of  an 
average  assay  value  of  9'2  dwts.  per  ton  over  an  estimated 
stoping  width  of  66  inches.  As  compared  with  the  reserve 
at  31st  December,  1916,  this  is  an  increase  of  253,000  tons, 
the  average  assay  value  remaining  the  same,  whilst  the  stop- 
ing width  is  increased  by  four  inches.  During  the  Session 
just  concluded,  the  Union  Parliament  passed  a  Bill  readjust- 
ing the  incidence  of  mining  taxation  and  repealing  the  Min 
ing  Taxation  Act  of  1910.  The  Act  has  not  yet  been  promul- 
gated;  the  general  terms  are,  however,  that  taxation  will 
now  be  levied  in  the  form  of  a  fixed  rate  of  income  tax  and  a 
further  tax  based  on  the  amount  paid  out  by  way  of  divi- 
dends.' Taking  into  account  the  Special  War  Levy  which 
has  been  imposed  for  the  past  two  years,  the  taxation  pay- 
able on  the  new  basis  would  not  appear  to  vary  appreciably 
from  that  paid  in  the  past.  After  reserving  for  all  taxation 
as  well  as  the  percentage  of  profits  payable  in  connection 
with  the  acquisition  of  the  Brakpan  Lease  and  the  Schapen- 
rust  Claims  and  also  providing  for  the  dividend  for  the  half- 


year  to  30th  June,  the  estimated  unappropriated  profit  at 
30th  June  stood  at  £30,633,  being  an  increase  of  £11,278  on 
the  figure  at  Slst  December,  1916.  Capital  expenditure  in- 
curred during  the  six  months  in  connection  with  the  increase 
of  the  milling  capacity,  and  shaft  sinking  and  equipment  on 
the  Leased  Area  amounted  to  £38,451  Is.  2d.,  leaving  the 
balance  of  the  capital  fund  on  hand  at  30th  June  at  £111,548 
18s.  lOd. 

The  directors'  report  of  the  Springs  Mines,  Ltd.,  for  the 
period  ended  30th  June,  1917,  shows  the  linear  development 
lor  the  quarter  amounted  to  4,679  feet,  of  which  3,505  feet 
were  on  reef  averaging  15' 10  dwts.  over  a  reef  width  of  19.35 
inches.  Of  the  footage  on  reef  1,675  feet,  equivalent  to  47-8 
per  cent,  were  in  payable  areas  and  averaged  2255  dwts. 
over  24'42  inches.  Ore  Treatment. — The  following  were  the 
results  obtained  from  reduction  operations  during  the  quar- 
ter: Milling — Ore  hoisted  from  mine,  93,650  tons;  ore  from 
surface  dump,  8,016  tons;  ore  sent  to  crushing  and  sorting 
station,  101,666  tons;  percentage  of  waste  sorted  out,  13'37 
per  cent.;  average  number  of  stamps  running,  60  stamps; 
net  running  time,  71-712  days;  ore  milled,  88,790  tons;  mill- 
ing duty  per  etamp  per  24  hours,  20637  tons;  yield  in  fine 
gold,  19,068  ozs.;  yield  per  ton  milled  in  fine  gold,  4'295 
dwts.  Cyaniding. — Tons  treated,  86,336  tons;  yield  in  fine 
gold,  22,624  ozs.;  yield  per  ton  treated  in  fine  gold,  5241 
dwts.  Smmary. — Yield  in  fine  gold — Mill:  19,068ozs., 
4295  dwts.  per  ton  milled;  cyanide  works,  22,264ozs.,  5096 
dwts.  per  ton  milled;  total,  41,692ozs.,  9391  dwts.  per  ton 
milled.  The  net  working  profit  brought  down  was  £73,521 
6s.  9d.  During  the  period  under  review  an  option  on  2,500 
shares  in  the  unissued  capital  of  the  company  having  been 
exercised,  the  issued  capital  has  been  increased  to  £958,500. 

The  directors'  quarterly  report  of  the  Daggafontein 
Mines,  Ltd.,  for  the  period  ended  30th  June,  1917,  shows 
that  of  the  footage  sampled  during  the  quarter,  89' 5  per 
cent,  showed  payable  assays,  and  averagel  38'69  dwts.  over 
20-07  inches.  A  similar  analysis  of  the  total  development 
to  date  shows  483  per  cent,  of  payable  footage,  averaging 
4067  dwts.  over  1161  inches.  Sinking  in  No.  2  Shaft  was 
restarted  during  the  quarter,  an  additional  102  feet  being 
sunk  and  104  feet  timbered,  making  the  total  depth  at  the 
end  of  the  quarter  280  feet,  of  which  264  feet  are  timbered. 
The  Rand  Water  Board  purchased  8,360,000  gallons  of  water 
during  the  quarter. 


PERSONAL. 


The  Government  l\Iining  Engineer  is  on  a  visit  to  the 
Messina  Mine  in  company  with  the  Minister  of  Mines. 

*  *  *  * 

Major  H.  L.  Templer,  of  the  Mechanical  Transport  in  East 
Africa,  and  Resident  Engineer  of  the  Ferreira  Deep,  has 
been  invalided  to  South  Africa,  and  is  now  at  Wynberg 
Hospital. 

*  *  *  * 

As  already  cabled,  in  mail  week,  Captain  Clem  D.  Webb 
was  presented  with  the  Military  Cross  by  H.M.  the  King  for 
distinguished  conduct  during  the  fighting  in  East  Africa 
last  year.  His  eldest  son,  Lieut.  Stuart  Webb,  was  on  the 
same  dav  similarly  decorated  by  the  King.  ^ 

*  *  *  * 

The  fifth  annual  general  meeting  of  the  South  African  Asso- 
ciation of  Analytical  Chemists  was  held  on  Saturday,  21st 
inst.,  at  the  South  African  School  of  Mines,  Johannesburg, 
Dr.  J.  McCrae,  vice-president,  in  the  unavoidable  absence 
of  Mr.  J.  S.  Jamieson,  president,  in  the  chair.  Among 
those  present  were:  Messrs.  D.  L.  Allan,  H.  D.  Bell,  J.  A. 
Boyd,  J.  A.  Camnbell,  R.  V.  Crake,  L.  G.  Green,  D.  H. 
Kirkpatrick,  1j.  G.  IMacdonald,  Prof.  G.  H.  Stanley,  J. 
W^atson,  Prof.  J.  A.  Wilkinson,  H.  Schwartz,  G.  St.  Claire, 
L.  Weinberg  and  Jas.  Gray,  hon.  secretary.  The  annual 
report  and  financial" statement  were  presented  and  adopted. 


The  Presidential  Address  of  Mr.  J.  S.  Jarnieson,  F.I.C.,  was 
delivered.  The  result  of  the  ballot  for  the  election  of  Coun- 
cil for  the  ensuing  year  was  announced  as  follows: — Mr. 
Jas.  Gray,  F.I.C.,  Dr.  J.  McCrae,  Dr.  J.  Moir,  Mr.  J.  S. 
Jamieson,  F.I.C.,  Prof.  G.  H.  Stanley,  Prof.  J.  A.  Wilkin- 
son, Dr.  C.  F.  Juritz,  Prof.  R.  B.  Denison,  Mr.  J.  A.  Camp- 
bell, F.I.C.;  Representing  Associates,  Mr.  C.  Toombs. 


P.O.  Box  2922.  Telephone  266  Central. 

JAMES    ROY  &  CO., 

Mining  and  Building  Material  Merchants, 
131,  MARSHALL  STREET,  JOHANNESBURG. 


HAVE  FOR  SALE,  New  and  Second-hand:— 

12"  and  15"  Truck  Wheels,  Truck  Saddles, 
Steel  Springs,  Steel  Shafting,  Rails,  Points  and 
Crossings,  Jib  Cranes,  Wood-Working  Machin- 
ery, Steel  Plates,  etc.,  etc. 


MV 


THE    SOUTH    AFJUCAN    MINING    JOUUN.M, 


JohaniiiiHbuJK.  July  2H,  1917. 


THE  POSITION  OF  THE  GOERZ  GROUP. 


Latest  from  Qeduld,  PrincesB  and  Modder  Doon  Levels. 


Tliu  directdis"  repurt  of  tho  Clcdulil  Pniprietiiry  MincH, 
lAd.,  for  till-  quarter  omlod  I^llli  Juno.  Ittl7.  shows  tlio  ex 
puiidituro  on  rapitnl  uccount  for  shafts,  etf.,  il  1,028  !()». 
TkI.  ;  new  construction,  i'.'H),027  lis.  2il. ;  u  total  of  £-il,{K>Vt 
Is.  Hd.  IVvclopment.— Excess  mino  devi'lopmont,  £500 
17s.  3d.  Sutninar}'  of  opt-rutions. — Mined,  116,470  tons; 
waste  sorted  out  (equal  to  GO  per  cent.),  8,()n0  tons;  milled, 
113,.1(K)  tons;  ore  taken  from  surface  dmnp,  4,900  tons; 
mnubv-r  of  stanq)s — 80,  ran  80- 14  days;  number  of  tube  mills 
— 7,  mux  HS  ir>  davs ;  sands  treated,  44,870  tons;  slimes 
treated,  03,;U)()  tons.  Mine  Development,  etc. — Sludt  Sink- 
ing— No.  3  Mam  incline,  'tiVJ  f^-et ;  intermediate  incline,  348 
feet;  total,  017  feet.  Development— Driving,  2,500  feet; 
winzes,  l,(K)9ft.;  raises,  THVift. ;  crosscuts,  44it.  ;  sundry,  2() 
ft.;  total,  4.2()Ut.  For  tlie  quarter  ended  Juno  30,  1917, 
the  footage  sampled  totalled  3,000  feet,  assaying  01  dwts. 
over  4")  inc.he.-<.  Remarks. — Capital. — The  special  resolu- 
tion,'amending  Clause  48  of  the  .\rticles  of  Association,  by 
empowering  the  directors  to  increttse  the  capital  from  time 
to  time  up  to  £l,r)00,000  instead  of  £1,000,000,  was  passed 
and  confirmed  at  tlie  E.\traord;nary  General  INIeetings  con- 
vened for  sueli  puqiGsc,  and  was  duly  registered  at  Pretoria 
on  the  11th  July.  Comparison  of  Results. — March  quarter, 
1017,  working  profit,  £40.215;  June  quirt«r,  1017,  £56,742; 
increase  of  £16,527.  Tons  milled,  March  quarter,  1017, 
88,050;  June  quarter,  1917,  113,400;  increase  of  24,750. 
Wo^-iing  costs  per  ton  milled,  March  quarter,  1917,  20s. 
7'7d. ;  June  quarter,  1017,  18s.  4  Od. ;  decrease  of  2s.  2'5ch 
Grade  per  ton  milled,  March  quarter,  1017,  29s.  80d. ;  June 
quarter,  1917,  28s.  4'7d. ;  decrease  of  Is.  3'3d. 

The  directors"  report  of  the  Princess  Estate  and  G.M. 
Co.,  I..td.,  for  the  quarter  ended  HOth  June.  1917,  shows 
mine  development  redemption  charged  to  working  expenses, 
£8,212  10s. ;  expend.nl  on  mine  development,  £5,110  14s. 
4d. ;  r.'deemed  in  exce.--s  of  aetu.nl  exiiend'ture,  £3,101  15s. 
8d.  Summary  of  Operations. — Mined,  85,010  tons;  waste 
sorted  out  (equal  to  2303  per  cent.),  19,576  tons;  milled, 
65,700;  number  of  stamps— -00,  ran  84'85  days;  number  of 
tube  mills — 5,  ran  7068  days;  sands  treated,  27,205  tons; 
slimes  treated,  37,537  tons.  Mine  Development. — Driving, 
420  feet;  winzes,  308  feet,  raises,  514  feet;  cross-cuts,  230 
■feet;  total,  1,562  feet.  The  footage  sampled  was  as  follows: 
South   Reef,   025   feet,   averaging   887   dwts.    over    20ius. ; 


Main  Itoof,  305  feet,  averaging  007  dwts.  .over  35'37inH. 
It  is  cslimiited  that  the  payable  ore  (based  on  the  milling 
width)  devcloix'd  by  the  above  footage  is — South  Reel, 
23,937  tons;  Main  Iteof,  44,747  tons;  total,  0H,0H4  ions. 
'I'hes.'  figures  are  subject  to  re  calculation  at  the  end  of  the 
year  when  block  values  are  made  out.  Reuuirks. — C-on^pari- 
son  of  Hesults. — Working  i)rofil,  March  quarter,  1017, 
£2,000;  .June  quart.<;r.  1917,  £1,442;  decreuse  of  £057.  Tons 
milled,  March  quarter,  1017,  07,200;  June  quarter,  1917, 
05,700;  decrease  of  1,500.  Working  costs  per  ton  milled, 
.March  (juart,-r,  1017,  24s.  4r)d. ;  jime  quarter,  1017,  24h. 
10  8d. ;  increase  of  0  3il.  Grade  per  ton  milled,  March 
<iuarter,  1017,  25s.;  June  quarter,  1017,  25s.  41d.;  increase 
of  41(1.  General. — 'J'he  icsults  for  tlu'  month  of  June  were 
adverseh  aflfjcted  by  the  ignition  of  a  large  wooden  pack  in 
the  8th  level.  The  loss  is  covered  by  insurance,  and  opera- 
tion.s  tire  now  back  to  normal. 

The  directors'  report  of  the  Modderfontein  Deep  Levels, 
Ltd.,  for  the  quarter. ended  30th  June,  1917,  shows  expendi- 
ture on  capital  account,  equipment,  £4,154  4s.  2d.  Excess 
development,  £1,701  Is.  2d.  Summary  of  Op.-rations. — 
Mined,  135,042  tons;  wast-  sorted  out  (equal  to  109  per 
cent.),  14,792  tons ;  milled,  120, 8(X)  tons;  number  of  stamps 
— 7.0,  ran  74-95  days;  number  of  tube  mills — 7,  ran  75-44 
days;  sands  treated,  49,010  tons;  slimes  treated,  71,740 
tons.  Mine  Development. — Driving,  075  feet;  winzes,  869 
feet;  raises,  007  feet;  cross-cuts,  15  feet;  total,  1,750  feet. 
For  the  three  months  ended  30th  June,  1017,  the  footage 
sampled  totalled  1,470  feet,  assaying  155  dwts.  over  49ins. 
Remarks. — Dividend  No.  5  of  40  per  cent.  (8s.  per  share)  on 
the  issued  capital  of  the  company,  amounting  to  L2i)0.0()0, 
was  declared  on  the  13th  ulto.,  payable  to  shareliolders  regis- 
tered in  the  books  of  the  company  on  the  30th  June,  1017. 
Warants  in  payment  of  this  dividend  will  be  di.stributed  to 
shareholders,  except  thosa  resident  in  the  ten'itories  of 
enemies,  as  early  in  August  as  the  mail  service  permits. 
Comparison  of  Results. — Working  profit,  March  quarter, 
1917.  £132,851;  June  quarter,  1917,  £137,735;  increase  of 
£4,884;  tons  milled.  March  quarter,  1017,  121,800;  June 
quarter,  1917,  120,800;  decrease  of  1,000;  working  costs  per 
ton  milled,  March  quarter,  1917,  10s.  5'5d. ;  June  quarter, 
1917,  IGs.  lOd. ;  decrease  of  3-9d.  Grade  per  ton  milled, 
March  quarter,  1917.  38s.  3'3d. ;  June  quarter,  1917,  38(s. 
ir3d. ;  increase  of  8d. 


The  Diamond  Market. 

L' Information  writes,  under  a  recent  date  from  Paris  :  America 
is  not  alone  to-day  in  buying  precious  stones.  The  neutral  countries, 
especially  Holland,  the  centre  of  the  diamond  industry,  are  j'.so 
buyers.  "  The  belligerent  countries  themselves  are  fond  of  jewels. 
Tiie  nouveaux  riches — i.e.,  those  who  have  raked  in  an  important 
part  of  the  enormous  sums  spent  on  the  war — have  plenty  of  spend- 
ir.j,  power,  of  which  they  avail  themselves,  especirllv  in  Russia. 
The  disappearance  of  gold"  from  circulation  in  the  belligerent  States 
and  the  severe  restriction  of  imports  renders  the  emigration  of 
capital  so  difficu'.t  that  .'11  those,  more  prudent  than  patriotic,  who 
want  to  make  their  fortune  safe  abroad,  employ  the  subterfuge  of 
buying  precious  stones,  which  have  the  advantage  of  possessing  a 
value  readily  reclisable  in  all  countries  and  of  being  able  to  pass 
ill  frontiers.  The  subtle  Israelites  of  Austria  have,  therefore, 
been  hunting  for  diamonds  for  a  long  time  past.  In  France  a 
decree  of  June  22  last  forbade  the  export  of  uncut  diamonds, 
together  with  those  used   for  industrial  purposes. 


En\A/  A  R  n   n o  n  n     i^-  loveday  street 
UWAHU      UUUU,     (Opposite  Goldfields  Hotel). 

Mathernatical,  Nautical,  Scientific  and  Electrical 
Instrument  Maker. 

Theodolites.  Tacheometers,  Levels,  Artificial  Horizons.  Compasses.  Etc.     Switch- 
boards, .  Telephones,    Telegraph     Instruments,     Mesgas       and       Meters.        Fine 
Engineering  and  Small  Press  Work  Executed.     Telephone    3758. 


Swazi  Tin  July  Output. 

Tlie  following  are  the  results  of  the  operations  of  this 
:-ompany  for  the  month  of  June,  1917  :— Concentrates  recov- 
ered, 38  long  tons;  estimated  profit  (taking  tin  at  £210  per 
ton  of  metal),  £1,454;  less  adjustments  in  respect  of  previ- 
ous ..shipments,  £402;  total  estimated  profit,  £992. 


Namaqualand  Copper  Output. 

The  output  of  copper  from  Namaqualand  since  the  date 
of  Union  to  December  31,  1910,  was  £2,963,844,  and  the 
direct  revenue  received  by  the  Government  therefrom 
£52,158.  Developed  deposits  of  copper  in  Namaqualand 
are  gradually  being  worTied  out. 


BARFORD   &   Co.,   Ltd.  (Late  Bull  &  Oehman.  Ltd.) 
Scientific  and  Mathematical  Instnunent  Department. 

Large  Stocks  of  Theodolites,  Levels,  Steel  Metallic  Tapes  and  General 

Surveying  App  iances. 

REPAIRS  ol  Scientific  Instruments  a  SPECIALITY. 

Phone  1221.         59,  Rissik    Street,     Johannesburg.  Box  4040. 
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LATEST    FROM    ALBU    MINES. 


Points  from  the    Quarterly  Reports. 


-  .\t  the  Van  Ryn  G.M.  Estate,  Ltd'.,  the  report  for  the 
quarter  ended  30ch  June,  1917,  shows  the  number  of  feet 
Jriven,  sunk  and  rise'u  as  1,408  feet;  footage  sampled  on 
reef,  793  feet;  average  stcping  width,  408  ins.;  average 
assay  value  over  stoping  width:  Payable  (530ft.  sampled), 
9'41  dwts.  ;  low  grade  (263ft.  sampled),  2'89  dwts. ;  ore 
mined,  1*20,054  tons;  less  waste  ore  discarded  (694  per 
cent.),  8,334  tons;  ore  sent  to  mill,  111,720  tons.  Total 
Yield.— Mill,  21,49509  ozs.  fine  gold,  3-84  dwts.  per.  ton 
milled;  cyanide,  10,51557  ozs.  fine  gold,  1'88  dwts.  per  ton 
milled;  total,  32, 01066  ozs.  fine  gold,  572  dwts.  per  ton 
milled.  Costs,  £85,298  6s.  3d.,  15s.  2-78d.  per  ton;  working 
profit  for  quarter,  £51,090  7s.  Id.,  9s.  148d.  per  ton ; 
revenue,  £136,388  13s.  4d.,  24s.  4"26d.  per  ton.  Expenditure 
on  Cauital  Account. — On  account  of  furniture,  £l  15s. ;  live 
stock,  vehicles,  etc.,  £97  lOs. ;  total,  £99  5s.  Included  under 
"Sundry  Eevenue"  is  an  amount  of  £2,294  2s.  lid.,  which 
represents  the  nett  farm  revenue  for  the  financial  year  ended 
30th  June,  1917.  The  working  ptofit,  after  deducting  the 
farm  profit  above  referred  to,  shows  a  decrease  of  £4,001  Is. 
9d.,  as  compared  with  that  for  the  previous  quarter,  which  is 
principally  due  to  the  smaller  tonnage  milled  as  a  result  of 
shortage  of  native  labour.  The  latter  has  also  adversely  af- 
fected development  operations,  the  footage  accomplished 
showing  a  decrease  of  605  feet  against  that  for  the  previous 
three  months. 

The  report  of  the  Aurora  West  United  G.M.  Co.,  Ltd.,  for 
the  quarter  ended  30th  Jane,  1917,  shows  the  number  of 
feet  driven,  sung  and  risen  as  1,672  feet;  footage  sampled 
on  reef,  1,255  feet;  average  stoping  width,  42ins. ;  average 
assay  value  over  stoping  width  :  Payable  (820ft.  sampled), 
7-86  dwts.-;  low  grade  (435  feet  sampled),  260  dwts.;  ore 
mined,  50,185  tons;  less  waste  ore  discarded  (13'32  per 
cent.y;  6  685  tons;  ore  sent  to  mill,  43,500  tons.  Total  Yield. 
^-Mijl,  9,595'15  ozs.  fine  gold,  438  dwts.  per  ton  milled; 
cyanide,  ■3,361'98  ozs.  fine  gold,  1'54  dwts.  per  ton  milled; 
total,  12,957- 13  ozs.  fine  gold,  592  dwts.  per  ton  milled. 
Cos^s,  £41,669  9.^.  6d.,  19s.  0-32d.  per  ton;  working  profit 
for  quarter,  £12,512  17s.,  5s.  8'56d.  per  ton;  revenue, 
£54,182  6s.  6d.,  24s.  8-88d.  per  ton.  Expenditure  on  Capital 
Account. — An  account  of  permanent  works,  £575  IQn.  lOd. ; 
furniture,  £5  6s.'  6d.  ;  total,  £581  5s.  4d.  The  working  profit 
shows  ail  increase  of  £454  17s.  9d.  as  compared  with  the 
previous  quarter. 

The  report  of  the  Meyer  and  Charlton  G.M.  Co.,  Ltd., 
for  the  quarter.ended  30th  June,  1917,  shows  the  number  of 
feet  dciveii,  sunk  and  risen  as  867  feet;  fcotage  sampled  on 
reef,  726  feet;  average  stoping  width,  46'73ins. ;  average  as- 
say value  over  stoping  width  :  Payable  (448  feet  sampled), 
20'15  dwts.;  low  grade  (278  feet  sampled),  1'31  dwts. ;  ore 
mined,  44,547  tons;  less  waste  ore  discarded  (86  per  cent.), 
382  tons;  ore  sentto  mill,  44,165  tons.  Total  Yield.— Mill, 
13,54292  ozs.  fine  gold,  615  dwts.  per  ton  milled;  cyanide, 
13, 15047  ozs.  fine  gold,  5'97  dwts..  per  ton  milled;  total, 
26,69339  ozs.  fine  gold,  1212dwts.  per  ton  milled.  Costs, 
£41,495  158.  7d.,  18s.  10' 13d.  per  ton;  working  profit  for 
quarter,  £70,566  3s.  lid.,  32s.  0-56d.  per  ton;  revenue, 
£112,061  19s.  6d.,  50s.  10-69d.  per  ton.  No  allowance  has 
been  made  in  the  report  for  the  Government  tax  on  pro- 
fits. A  percentage  of  108668  of  the  net  produce  from  mining 
operations  is  payable  to  the  Goveranient  in  respect  of  certain 
undermining  rights  leased  to  the  company.  Expenditure  on 
Capital  Account. — Ou  accou-nt  of  permanent  works,  £66  14s. 
Id.  The  working  profit  is  £50  lis.  less  than  that  for  the 
preceding  quarter. 

The  report  of  the  New  Goch  G.M.,  Ltd.,  for  tke  quarter 
ended  30th  June,  1917,  shows  the  number  of  feet  driven, 
sunk  and  risen  as  991  feet;  footage  sampled  on  reef,  649  feet ; 
average- stoping  width,  56ins. ;  averr>gc  assay  value  over 
stoping  \vidth  :  Payable  (614  feet  sampled),  6"26  dwts. ;  low 
grade  (35  feet  sampled),  258  dwts. ;  ore-mined,  67,150  tons; 


less  waste  ore  discarded  (685  per  cent.),  4,600  tons;  ore  sent 
to  mill,  62,550  tons.  Total  Yield.— Mill,  9,195'495  ozs.  fine 
gold,  2'931  dwts.  per  ton  milled-  cyanide,  5,497.821  ozs.  fine 
gold,  1752  dwts.  per  ton  milled;  total,  14,693316  ozs.  fine 
gold,  4683  dwts.  per  ton  milled.  Costs,  £49,132  7s.  5d. ; 
15s.  7  916d.  per  ton;  working  profit  for  quarter,  £12,309  78. 
101.,  3s.  llOSOd.  per  ton;  revenue,  £61,441  15s.  3d.,  19s. 
6'996d.  per  ton.  No  allowance  has  been  made  in  the  report 
for  the  Government  tax  on  profits.  Expenditure  on  Capital 
Account. — On  account  of  permanent  works  (No.  4a  Shaft), 
£1,555  9s.  4d.;  excess  mine  development  (City  Deep),  £402 
19s.  Id.;  machinery  and  plant  (underground  winder),  £148 
10s.  8d.;  total,  £2,106  lOs.  Id.  The  working  profit  shows  a 
reduction  of  £5,681  5s.  as  compared  with  that  for  the  previ- 
ous quarter,  this  being  due  to  a  further  reduction  of  14,200 
tons  in  the  ore  milled  as  the  result  of  the  decreased  number 
of  working  faces  available.  It  is  possible  that  the  tonnage 
may  be  still  further  reduced  during  the  next  few  months  and 
until  the  20  claims  to  be  worked  for  joint  account  with  the 
City  Deep,  Ltd.,  can  be  attacked. 

The  report  of  the  West  Rand  Consolidated  Mines,  Ltd., 
for  the  quarter  ended  30th  June,  1917,  shows  the  number  of 
feet  driven,  sunk  and  risen  as  4,778  feet;  footage  sampled 
on  reef,  2,730  feet;  average  stoping  width,  48ins.;  average 
assay  value  over- stoping  width:  Payable  (1,555  feet 
sampled),  62  dwts. ;  low  grade  (1,175  feet  sampled),  27 
dwts.;  ore  mined,  103,392  tons;  less  waste  ore  discarded 
(2'26  per  cent.),  2,332  tons;  ore  sent  to  mill,  101,060  tons. 
Total  Yield.— Mill,  14,29189  ozs.  fine  gold,  2-800  dwts.; 
per  ton  milled;  cyanide,  9,203'50  ozs.  fine  gold,  1842  dwts. 
per  ton  milled;  total,  23,49545  ozs.  fine  gold,  4.702  dwts. 
per  ton  milled.  Costs,  £93,148  9s.  8d.,  IBs.  7'713d. ;  work- 
ing profit  lor  quarter,  £5,527  0-.^.  Id.,  Is.  l'274d.  per  ton; 
revenue,  £98,675  9s.  9d.,  19s.  8-987d.  per  ton.  No  allow- 
ance has  been  made  in  the  report  for  the  Government  tax  on 
profits.  Expenditure  on  Capital  Account. — On  account  of 
peraianent  works,  £4,566  18s.  Id. ;  excess  mine  development, 
£4,145  2s.  2d. ;  machinerv  and  plant,  £13,570  8s.  Id. ;  build- 
ings, £138  Is.  Id. ;  furniture,  £3  10s. ;  total,  £22,423  19s.  5d. 
I'Vom  the  beginning  of  March  the  native  labour  complement 
decrea.sed  rapidly,  until,  at  the  end  of  June,  the  mine  had 
only  3,018  natives  out  of  an  authorised  complement  of  4,043. 
Owing  to  the  limited  compressor  capacity  it  was  impossible 
to  increase  the  scale  of  machine  stoping  to  compensate  for 
Ill's  shortage  of  native  labour.  For  a  time  the  mill  was  kept 
running  by  drawing  on  broken  rock  which  had  accunmlated 
in  the  mine  when  the  labour  supply  was  more  plentiful,  but, 
during  IMarch,  these  accumulations  were  exhausted,  .^s  a 
result,  the  ore  actually  hoisted  is  less  by  15,916  tons  than 
during  the  previous  quarter;  the  revenue  shows  a  correspond- 
ing decrease  and,  although  working  costs  are  lower  by  7Ad. 
per  ton  milled,  the  profits  were  seriously  affected.  The  new 
40-drill  compressor,  which  is  in  course  of  erection,  should  be 
running  during  July.  This  will  enable  us  to  increase  the 
scale  of  machine  stoping,  and,  to  some  extent,  will  compen- 
sate for  the  shortage  of  native  labour.  Erection  of  the  new 
hoist  at  the  Rand  Shaft  is  proceeding  satisfactorily. 

The  report  of  the  Roodepoort  United  Main  Reef,  Ltd., 
for  the  quarter  "ended  30tli  June,  1917,  shows  the  number 
oi  feet  driven,  sunk  au'd  risen  as  4.276  feet;  footage  sampled 


MINING   EXAMINATIONS. 

study  for  Certificates  a8  Mine  Captains,  Mine  Managers,  Sat- 
voyors,  Mechauical  and  Electrical  Eneinc'<>r9.  and  Enirine 
Drivers.  Private  Tuition  ajid  Correspondence  Leesons,  where 
personal  tuition  is  impracticable  Practical  Matbeinatios  md 
Electrot«chnic9.  E.  J.  MOYNIHAN,  Consulting  Engineer,  Cuth- 
bert'i  Buildings,  corner  of  Eloff  aiid  Pritchard  Streets^  Jobannef- 
burg.   P.O.  Boi  2061. 


Tin;   sorrn   afhican   minmno  jouhnai. 


.luliuinMjKbuiv.  .July  2«,  1917. 


en  rei'f,  2.080  foot;  Hvonigo  htitpiiiK  \vi(illi,  17  (IOiiih.  ;  avoi- 
H(;;u  UHSHV  vuliio  over  HtopiiiR  width:  I'livublo  (l/iftri  foot 
Humploai.  7  88  ilwlH.  ;  low  unaU-  (82r)  foot  Hiunplucl).  240 
Uwto. ;  on-  ininoil.  100,110  tons;  loss  wnsto  oic  (liscniiU'<l 
(UlM  por  oont.).  i;i,0<H  tons;  oio  hi-iU  to  mill.  'MS.lVtH  toiiK. 
Total  Yiol.l-  Mill.  17.r.'t'.  ;)8  o/.s.  fine  fjold.  :5  .VJ  <lwts,  p.r 
ton  niilKil;  ovanid'.  (>,7(>'J  87  o/.s.  fine  f-old,  I'M  dwts.  per 
ton  millod:  tdtal.  *2.'».8H"1  "J.",  c./.s.  fine  jiold.  I  Ul  dwts.  pir  ton 
Miillod.  Cos's,  i:'.n.s;)!t  17s.  8d..  18s.  10-7rid.  i)cr  Ion;  work- 
in^  profit  for  qunrtrr.  18,381  1h.  3d.,  Is.  8  70d.  per  ton; 
rovinue.  i;UH),'2"23  18s.  lid..  £1  Os.  7-l.'>d.  por  ton.  No  iiUow- 
iince  was  ni\do  ni  tho  ropoit  for  the  {lovornniont  tax  on  pro- 
fits. Exponditmv  on  Capital  Aoconnt. — On  account  of  pcr- 
nmtunt  works.  £827;  oxci'ss  mine  development.  £1,412; 
buildings.  £1.479;  livotitock.  vehicles,  etc.,  £248;  total, 
L3.*.KU').     The  workinj;  profit  shows  an  increase  of  £2,430  13s. 


4d.  as  compared  with  the  previ(jiiH  tjuaiter.  The  native  lab- 
our poHition  which  was  unsutisfactory  during  the  quarter  un- 
(h-r  review  Iuih  hecoinc  still  more  acute',  the  total  number  of 
i.ativos  employed  ut  date  being  oidy  2,070,  equivaolcnt  to  O.'j 
per  cent,  of  the  complcmi-nt  rrrpi.n.d  for  the  inaintrMinncc  of 
the  full  operating  capacity  of  the  mine.  There  has  been, 
thi  refore,  no  alternativi-  but  to  considerably  curtail  the  num- 
ber of  working  faces  under  attack,  which  will  necessarily  re- 
strict the  tonnage  in'ned  and  milled-  during  the  current 
(|narter,  or  until  such  time  as  tile  labour  position  improvea. 
The  development  work  effected  in  the  lower  level.s  (IGth  to 
2()th)  of  the  Kimberley  Hoodepooit  section  during  the  past 
(pii'.rter  was  as  follows :  Payable  main  and  South  Itcefs,  854 
feet  (equal  to  80  per  cent.),  at  8'54  dwts.  over  44'7ins.  Un- 
payable Main  and  South  Reefs,  140  feet  (equal  to  14  per 
cent.),  at  290  dwts.  over  55' 1  in.<. 


Shamva  Dividends. 


Sm.vll  Reduction  Decided  Upox. 

The  Secretary  of  the  Shamva  Mines  has  issued  the  fol- 
lowing circular:  "The  Directors  have  for  the  following 
reasons  decided  for  tlie  time  being  to  reduce  the  quarterly 
dividends  as  from  30th  June  next  from  7i  per  cent,  to  6:^ 
per  cent. — that  is,  to  25  per  cent,  per  annum  in  lieu  of  30 
per  cent,  per  annum  as  hitherto.  Recent  develojjments 
have  disclosed  the  existence  of  a  very  large  excess  tonnage 
of  payable  rock,  but  of  a  lower  grade  than  the  mine  average 
h.itherto  recorded,  which  can  be  profitably  treated,  thus 
considerably  prolonging  the  life  of  the  mine.  In  order  to 
obtain  the  best  results  the  consulting  engineer  advises  the 
non-selective  treatment  of  the  available  tonnage,  which  will 
enable  the  mine  to  be  worked  in  the  most  economical  way, 
in  face  of  increased  costs  all  round  due  to  the  war,  and  will 
KJve  the  best  chances  of  gradually  discovering  or  developing 
further  ore  reserves.  The  favourable  prospects  of  the  mine 
and  the  policy  above  outlined  will  be  more  fully  dealt  with 
in  the  Directors'  annual  report." 


Oceana  Development  Company. 

The  report  of  the  Oceana  Development  Company,  Ltd.. 
for  1916  states  that  the  applications  to  His  Majesty's  Trea- 
sury to  obtain  the  necessary  sanction  for  an  issue  of  capital 
sufficient  to  clear  the  company's  liabilities  having  proved 
unsuccessful,  the  directors  have  devoted  their  energies  to 
the  improvement  of  the  company's  financial  position  by 
other  means,  resulting  in  a  reduction  of  bank  loans  and 
mortgages  on  farm.^  from  £5,400  to  £8.500.  and  in  the 
amount  due  to  sundry  creditors  from  £5,983  to  £1,059. 
without  outside  financial  assistace.  The  debit  balance  of 
£22.361  as  at  December  31.  1915.  has  been  reduced  to 
£20,049. 


The  Transvaal  Graphite  M.  &  M.  Co. 

Limited. 

W.  M.  HUDSON,  Managing  Director. 

IVIINE  OWNERS  &  MANUFACTURERS. 
GRAPHITE  MINERS  AND  REFINERS. 


Foundry   Plumbago.        Flake    Graphite.        Pipe   Jointing. 

"  Murrella  "    Boiler    Composition.       Graphite  Pigment. 

Electrical  Graphite,   etc. 


OFFICES  AND  WORKS  :-  Phone  2560. 

234,  Anderson  Street,  Johannesburg. 


Village  Main  Reef. 

The  directors'  quarterly  report  for  the  quarter  ended 
March  31,  1917,  shows  the  estimated  financial  position  of  the 
company  as  at  that  date,  as  reflected  in  the  interim  balance 
sheet,  working  expenditure  and  revenue  account  for  the 
(juarter,  and  appropriation  accou)it  (subject  to  audit),  also 
particulars  of  the  reduction  operations,  etc.,  with  a  profit  on 
revenue  account  for  the  three  months  ended  March  31,  1917, 
of  £38,994.  Reduction  Works. — Ore  received  from  mine, 
96,971  tons;  tons  crushed,  85,200  tons;  waste  sorted  out, 
121  per  cent.;  number  of  stamps  in  operation,  160  stamps; 
number  of  tube  mills  operating,  4  tube  mills.  Value  of  ore 
before  crushing  (reflected  by  mill  yield  and  value  of  pulp) : 
Mill  yield  per  ton,  4909  dwts. ;  assav  value  of  pulp,  2205 
dwts. ;  7-114  dwts.  Total  yield,  29,148  fine  ozs. ;  total  yield 
per  ton,  6 '842  dwts. 


Pittsburgh  Steel  Company 
Pittsburgh,  Pennsylvania,  U.  S.  A. 

Manuf  actvirera  of 
-PITTSBURGH   PERFECT" 


Open  Hearth  Steel  Products 

INCLUDING 

Galvanized  Wire     Bright  Nail  Wire 
Annealed  Wire        Bright  Hard  W^ire 
Varnished  Wire       Bright  Soft  Wire 
Bolt  and  Rivet  Wire 
Galvanized  Barbed  Wire 
Wire  Nzuls  Fence  Staples 

Pig  Iron,  Blooms,  Billets,  Wire 
Rods,  Hard  Spring  Coil  Wire, 
Twisted  Cable  Wire,  Telephone 
Wire,  Bale  Ties,  Steel  Hoops,  Steel 
Bands,  Cotton  Ties  and  Fabricated 
Stock,  Poultry  and  Lawn  Fencing. 

We  are  prepared  to  give  PROMPT  SERTIOB,  andtolieU 
y<nir   imjuirUt   accompanied    by    compUU   tpecifieatitn*. 

Address 

PITTSBURGH  STEEL  COMPANY 

EXPORT  DEPARTMENT 

EQUITABLE    BUILDING 

NEW  YORK,  U.  S.  A. 

Cable  Addrett :  "PI  I' 15)1  EEL" 
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THE    WEEK    IN    THE    SHAREMARKET. 


Overshadowed  by  Labour  Unrest— Business  Stagnant. 


On  Saturday  moniing  there  was  rather  more  business  tran- 
sacted at  the  Call  wichout  improvement  in  prices.  In  fact, 
Rand  Selections  were  the  only  strong  feature  besides  Glynns 
Lydenburg.  Springs,  which  were  in  big  demand  on  the 
previous  day,  but  closed  weaker,  were  unchanged  at  the 
lower  figure;  City  and  Suburbans  were  also  decidedly  weak. 
No  business  was  done  in  the  Modder  trio,  and  the  differences 
between  buyers'  and  sellers'  prices  did  not  make  for  trading. 
In  the  C0U1S3  of  the  morning,  Springs  hardened  once  more. 
There  was  no  material  change  on  Monday  morning,  though 
in  some  instances,  such  as  Rand  Selections,  the  tendency 
was  easier.  During  the  course  of  the  morning  Rooibergs 
again  went  up.  There  was  rather  more  activity  on  Tuesday 
morning.  Rooibergs  had  a  further  advance  on  the  strength 
of  the  report  tliat  they  were  acquiring  an  adjoining  property. 
Modder  B.  and  Deeps  were  both  lower  without  bus'ness. 
The  remaining  stocks  showed  only  slight  variations.  During 
the  day  Monteleos  had  a  bad  shaking  up,  which  brought' 
the  piice  down  to  31s.  3d.  for  odd  lots. 

Wednesday's  market  was  on  the  down  grade  from  first 
to  last  on  the  list.  An  offer  to  sell  Consolidated  Main  Reefs, 
to  arrive,  at  a  reduced  figure  failed  to  produce  even  the 
semblance  of  a  buying  bid.  Monteleos  recovered  to  428.  6d. 
for  odd  lots.  There  was  a  sale  of  a  large  parcel  of  Mcdder- 
fontein  East  Options  at  7s.  6d.  Prices  improved  somewhat 
during  the  day,  especially  in  Springs  Mines  and  Government 
Areas.  At  the  opening  on  Tliursday,  Monteleos  were  in 
gcod  demand  at  improved  rates.  Prices  on  Call  were  gene- 
rally better;  but  business  again  very  limited.  It  looks  as  if 
there  can  be  no  hope  of  an  active  market  until  the  labour 
difficulties  are  settled.  There  is  no  selling  pressure,  but  on 
the  other  hand,  a  desire  for  further  commitments  is  entirely 
lacking.  In  outside  stocks,  Monteleos  have  attracted  the 
most  attention  with  fluctuations  between  31s.  3d.  and  45s. 
closing  at  the  latter  figure.  South  Van  Ryns  hfive  ranged 
between  7s.  6d.  and  8s.  9d.,  closing  at  the  best.  Rietspruits, 
after  sales  of  odd  numbers  at  9s.,  came  12s.  6d.  buyers; 
Union  Micas  have  been  steady  at  15s.,  15s.  6d. ;  and  Corun- 
dums  at  13s.,  13s.  6d. ;  Nelspruits  were  .sold  at  from  8s.  to 
9s.;  Phoenix  at  lOd. ;  Henderson's  Estates  4s.  6d.  to  4s. 
9d. ;  South  Afr'can  Alkali  35s.  to  38s. ;  Sakalavas  5s. ;  Erf- 
bloems  5s.,  and  Modder  East  Options  7s.  6d.  Dagga  Options 
stand  at  7s.  9d.,  8s.  3d.;  Areachaps  5s.  6d.,  6s.  6d.,  and 
Invicta  2l8.  sellers. 

At  the  opening  on  Friday  morning,  odd  lots  of  Monte- 
leos were  sold  at  40s.  and  41s.  3d.  The  Call  was  somewhat 
more  active  and  a  large  parcel  of  Springs  Mines  changed 
hands  at  56s.  9d.  and  57s.  Consolidated  Main  Reefs  were 
offered  down  to  15s.  with  buyers.  The  following  were  the 
alterations  in  prices:  Sales,  Frank  Smiths,  3s.  6d. ;  Modder 
B.,  £7  5s.  6d. ;  Modder  Deep,  £6  7s.;  Roo'bergs,  9s.  Id.; 
quotations,  WoUiuters,  sellers,  7s.  lid. ;  Village  Main  Reef, 
sellers,  13s.  6d. ;  Village  Deep,  buyers,  19s.  6d. ;  Van  Ryn 
Deep,  60s.  9d.,  61s.  3d.;  Pretoria  Cements,  buyers,  88s.; 
New  Eland  Diamonds,  buyers,  27s. 

#  #  #  * 

Fri.  Sat.  Mon.  Tues.  \Vpd.  Thuia 

20th.  21st.  23rd.  24th.  25th.  26th. 

African  Farms  ....       80  8    3t  82+        —          80+  8-0+ 

Apex     Mines    ...         —            —  —          56*        —  — 

Aurora   Wests   ...     11    0+  15     0+  14    0+        —  14    0+  14    0+ 

Bantjes    Cons.    ...        —  3    7*  39        3    6*       38  36 

Brakpan    Mines       .    .   100     0*  99     0*  99     0*  99     0  98     6*  98     6* 

Breyien   Colls.    ...        —            _  17     0+        —  17     0+  — 

Brick    and    Potts.     .       5    0*  5    0*  —          5    0*      5    0*  5     0* 

British  South  Africa.     10     0*         —  10     0*  10     6*         —  — 

Bushveld    Tins   ...       03*  04*  04*      03*      03*  0    3* 

Cinderel"a  Cons    ...       4     0*  4    0*  4    0*      4    0*        —  43* 

City    and     Subs.    ..     23     6+  22     9  22     6*  22     6*  22     0*  22     9* 

City    Deeps    ....     73    0*  73    0*  73    0*  73    0*  73    0*  73    0* 

Cbverfields    Mines    .8     0*        —  —          7  10*       8     0*  8     0+ 

Clydesda.e      Colls.    .        —  11     3*  —  11     9+  11     9+  11     3* 

•Buyers.     +SeUer9.     AOdd    k)te.       bEx    London. 


F 

ri. 

Sat. 

Mon. 

T,. 

es. 

Wed.-  ■ 

Thurs 

20th. 

21st.  ' 

23rd. 

24th. 

25t 

1. 

*Qth. 

Concrete    Construe.    . 

— 

1 

0* 

1 

0* 

1 

0* 

1 

0* 

Con.    Lang.aagtes   . 

20 

6* 

20     0* 

20 

6* 

22 

6+ 

20 

6* 

- 

Con,     Main    Keefs    . 

15 

6* 

16     0+ 

16 

3+ 

16 

0+ 

15 

6+ 

16 

0+ 

Con.    Mines    Selec. 

23 

9* 

23     9* 

23 

6* 

•1% 

6* 

23 

0* 

24 

0 

Coronation    CAh.   . 

- 

— 

31 

6* 

33 

0* 

_ 

_ 

_ 

_ 

Crown    Diamonds   .   . 

2 

0+ 

— 

- 

_ 

_ 

1 

6* 

1 

6* 

Daggafontein  Mines 

21 

6* 

22     0 

21 

3* 

21 

3* 

21 

G* 

21 

3* 

Durban    Rood.    .    .    . 

15 

0+ 

15     Ot 

15 

0+ 

15 

Ot 

_ 

_ 

15 

«+ 

Erst   Rand    Central 

10 

6* 

10     6* 

10 

6* 

11 

0* 

11 

0* 

11 

0* 

East  Rand   Coids  . 

1 

9* 

1   10* 

1 

9* 

1 

11 

1 

11* 

1 

9* 

East  Rand   Deeps  .   . 

0 

9* 

0  10* 

0 

10* 

0 

11 

0 

10* 

0 

10* 

East  Rand  Props.  . 

6 

0* 

6     0* 

6 

0* 

6 

0* 

6 

0* 

6 

0* 

East   Rand    Deben.    . 

_ 



JG5+ 

_ 

_ 

Eastern    Golds    .    . 

- 

1     1 

1 

0* 

1 

0* 

1 

0* 

1 

0* 

Frank  Smith   Di<m. 

- 

— 

_ 

- 

- 

3 

3* 

3 

3* 

Geduld    Props.    .    . 

35 

6* 

35     0* 

- 

- 

36 

6* 

37 

6+ 

36 

■0* 

Glencairns    .... 

1 

0* 

— 

_ 

_ 

_ 

_ 

_ 

1 

0* 

G  encoe.  Colls.    .    . 

- 

— 

- 

- 

_ 

_ 

_ 

9 

0* 

Glynn's     Lydenburgs 

18 

3* 

19     0 

19 

Ob 

19 

0+b 

19 

.  0+ 

18 

(>• 

Govt.    Arers    .    .    . 

61 

9 

61     6 

Gl 

3 

6.1 

3 

GO 

0 

60 

9* 

Jhb.  Bd  of  E.xecutors 

- 

— 

- 

_ 

21 

0* 

_ 

_ 

Jupiters 

3 

3* 

3     G* 

3 

6* 

3 

G 

3 

6 

3 

6* 

Knight    Centrals    . 

3 

1* 

3     0* 

3 

0* 

3 

0* 

3 

0* 

3 

0* 

Lace  Props 

- 

- 

4     3* 

4 

3* 

4 

3* 

4 

.3* 

4 

3  ' 

Leeuwpoirt   Tins.   . 

13 

0+ 

13     6+ 

- 

— 

- 

_ 

13 

0+ 

13 

Of 

Lyden.    Farms.    .    . 

7 

0+ 

6     6* 

6 

6* 

6 

G* 

6 

6* 

6 

4* 

Main  Reef  Wests  . 

4 

0* 

3     0* 

3 

3* 

3 

0 

3 

3* 

3 

3* 

Middelviei   Est.    .   . 

1 

3+ 

— 

1 

3+ 

- 

_ 

1 

3* 

Madder    B.     .     .     . 

145 

0* 

147     0* 

146 

0* 

145 

0* 

145 

0* 

145 

3' 

Modder    Deeps    .    . 

129 

0+ 

127     0* 

127 

6 

126 

0* 

125 

0* 

12G 

0* 

Natrl    Navi.    Colls. 

19 

0+ 

19     0+ 

- 

_ 

18 

6* 

- 

_ 

19 

0* 

New   Eland    Diam. 

25 

0* 

25     6* 

25 

0* 

25 

0* 

25 

0* 

25 

6- 

New    Era    Cons.     . 

8 

6* 

8    6* 

_ 

_ 

8 

9* 

8 

9* 

8 

9* 

New   Geduld  Deeps 

6 

4* 

6     4* 

6 

4* 

6 

4* 

6 

4* 

6 

4 

New    Klei"fonteins 

17 

6* 

17     6* 

17 

9* 

17 

9* 

_ 

_ 

17 

9*- 

New    Modders    .    .    . 

495 

0+ 

415     0* 

407 

6a 

410 

Ob  405 

0* 

- 

—  . 

New    Unifieds    .    . 

11 

0+ 

10     0+ 

10 

0+ 

_ 

10 

0+ 

10 

0+ 

Nigeis 

- 

3     0+ 

2 

0* 

2 

0* 

2 

0* 

2 

6* 

Nourse    Mines    .    . 

.     19 

6+ 

19     0+ 

19 

0+ 

18 

6 

18 

0+ 

17 

6* 

Pretoria    Cements   . 

86 

0* 

86     0* 

86 

6* 

86 

G* 

86 

6* 

87 

6* 

Princess  Estates  .  . 

_ 

— 

2 

3+ 

_ 

_ 

_ 

_ 

_   ■ 

Rand    Colls.    .    .    . 

2 

tt* 

— 

2 

1* 

2 

1* 

2 

1* 

- 

_ 

Rand    Klips    .    .    . 

9 

0+ 

8     0* 

8 

G* 

8 

6* 

8 

6* 

8 

6* 

Rqnd   Ni'cleus   .   .   . 

1 

4+ 

— 

- 

- 

1 

4* 

1 

4* 

1 

4* 

Rand    Select.    Corp. 

73 

0* 

74     0 

73 

0 

72 

0* 

72 

0* 

72 

6* 

Rand'^ont°in    T^e^ps 

4 

1* 

4     6* 

5 

0+ 

4 

G* 

5 

0+ 

4 

9e 

Randfontein   Est.    . 

12 

9* 

12     6* 

13 

0+ 

12 

6* 

13 

Of 

12 

6* 

Rooibera;s        .    .    . 

8 

3* 

8     6 

8 

6* 

10 

3 

9 

9 

9 

6 

Rvan    Nigels   .    .    . 

2 

3* 

— 

- 

- 

— 

•   - 

- 

- 

- 

S'lebas 

0 

11* 

1     0 

0 

11* 

0 

n* 

0 

11* 

0 

11* 

Simmer   Deeps    .    . 

1 

9* 

1   11* 

1 

10* 

1 

10* 

2 

0 

1 

11* 

S.A.    La"ds    .    .    . 

4 

-, 

4     4 

4 

4* 

4 

4* 

4 

4* 

4 

4* 

Snrinss    Mines    .    . 

57 

9 

56     6* 

56 

6* 

56 

3 

56 

3 

56 

9 

Sub    Nig'ls    .    .    . 

23 

9* 

23     9 

23 

7A 

23 

6 

23 

G 

23 

6* 

Swaziland    Tins   .   . 

25 

0' 

25     0* 

25 

0* 

25 

0* 

25 

0* 

25 

0* 

Transva-'l    Lands    . 

_ 

10     0* 

10 

0* 

10 

0* 

10 

0* 

10 

0* 

T'-ans    G.>r    Est.  . 

_ 

- 

— 

17 

0+ 

17 

0+ 

15 

6* 

^5 

6* 

Van    Rvn    Dords    . 

61 

0* 

Gl     3* 

'61 

3* 

61 

6 

60 

9 

60 

6« 

Van     Ryn     Estates 

_ 

35     0+ 

- 

- 

35 

0+ 

- 

- 

35 

0+ 

Vil'age    De-ns   .    .    . 

20 

6* 

20     3* 

20 

0 

20 

0+ 

19 

0* 

19 

0* 

VMbge   .Mnin  Reefs 



__ 

_ 

— 

16 

0+ 

16 

0+ 

W-.st    Ran^     C^ns. 

'  6 

6+ 

6     Gt 

G 

6+ 

- 

5 

0* 

5 

0* 

W°st  Rand  Estates 

1 

0* 

1     0* 

1 

0* 

1 

1* 

- 

- 

- 

- 

W'twa*<'rsrands   .    . 

37 

0+ 

— 

.  - 

— 

— 

- 

— 

- 

— 

Wit     Deeps    .     .     . 

10 

3* 

10     0 

11 

0+ 

10 

0* 

9 

6* 

9 

9* 

Wolhnters    .... 

8 

0+ 

8     0 

- 

_ 

8 

0+ 

8 

0+ 

8 

.0+ 

ZaMn.aafs  Tins  .  .  . 

.       5 

G* 

5     6* 

5 

9+ 

5 

8* 

5 

9 

'  6 

3 

Unio"  ■''  "•"■  c"nt.  : 

20th, 

illOO  13s. 

9:1.; 

21s 

,    £100 

13s. 

9d.+  ;  2 

Hh, 

^100  14s.  3d. 

Un-o"   4   ner   ront.  : 

9nth. 

ORO   1S<!    o 

d  +• 

21s 

t.    -^f? 

3s. 

9d+ 

;  23rd, 

.£82  14s.  3d+:  2 

4th,  ^82 

14s.  3d.+ 

:  26th, 

£82 

15s.+ 

*Bu.vcr3. 

tSellors 

AOdd 

lots. 

bEx 

London. 

Manicaland  Output. 

The  mineral  output  of  the  Terr-'tory  of  the  Compon^ia 
de  Moc-imb-que  ("Mpnieal-ind)  for  the  month  of  l\Tay.  1917. 
is  as  follows: — Reef:  IMill :  Orll  won  (finp>  50  ozs.  2 
dwts.  14  prs. :  tons  crushed.  123;  vnl-ie.  £W7  14s.  Id. 
Alluvial :  Gold  won  ffine),  1  062  07a.  3  d'wts.  0  grs. :  cubic 
metres  dredged,  87  000;  value.  £4.403  Is.  Id.  C^'^Ti-r- 
Copper  declared,  40  tons  (approximate);  value,  £4,000. 


:>m 
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Tested  ..I  Adopted  h  ik  Admirolty   Royal  Ordnance  War  orilce 


y 


VISLOK 


\ 


REUABLE  SAFETY  LOCK  NUT 


BRITISH    USERS— J?epeat    Orders    continuously    placed. 


H.M  W.r  Office 

H.M.  Admiralty 

G.P.O. 

Woolwich  Arsenal 

Royal  Ordnance  Factoriea 

Royal  Engineers 

Swedish  Marine  Authoritiea 

Australian   Navy 

Australian  State  Railways 

Danish  State  Railways 

Lancashire  and  Yorkshire.  Midland. 
North  Staffordshire.  Great  Western. 
North  Eastern.  Liverpool  Overhead 
Railways 

Sir  W.  G.  Armstrong. 
Whitworth  &  Co..  Ltd 

Wm.  Beardmore  &  Co..  Ltd 

Head.  Wrightson  8c  Co..  Ltd 

Babcock  &  Wilcox.  Ltd 

R.  Hornsby  &  Sons.  Ltd 

Davcy  Paxman  &  Co..  Ltd 

Patent  Axle  Box  Co.,  Ltd 

Callender's  Cable  Co..  Ltd. 

Clarke.  Chapman  &  Co..  Ltd 

Joseph  Booth  &  Bros..  Ltd 

Ransomes.  Sims  &  Jeffries.  Ltd. 

Robey  &  Co..  Ltd 

Ruston.  Proctor  &  Co..  Ltd 

Daniel  Adamson  &  Co..  Ltd 

Galloways.  Ltd. 

James  Simpson  &  Co.,  Ltd. 

Gas  Light  &  Coke  Co.  (London) 

The  Cotton  Powder  Co.  Ltd 

Associated  Portland  Cement 

Manufacturers  (1900).  Ltd 
W.  D.  &  H.  O.  Wills.  Ltd 
Powell  Duffryn  Coal  Co..  Ltd 
Pease  8c  Partners.  Ltd 
Weardale  Steel  8c  Coal  Co..  Ltd 
British  Insulated  8t  Helsby  Cables.  Ltd 
Palmers  Shipbuild'ng  Co. 
British  Portland  Cement.  Ltd 
Accles  8c  Pollock.   Ltd 
Northumberland  Shipbuilding  Co. 
The  Tyne  Dock  Engineering  Co,.  Ltd 
Humphrey  Hydraulic  Pumpa 


W.  H.  Dorman  8c  Co..  Ltd 

James  Archdale  8c  Co..  Ltd 

Dempster  Moore  8c  Co..  Ltd 

The  Rio  Tinto  Co..  Ltd..  Spain 

Cannock  8c  Rugeley  Colliery.  Ltd 

Ffaldau  Collieries  Co.,  Ltd 

Merry  8c  Cunninghame.  Ltd 

Campbells  8c  Hunter.  Ltd 

Blair.  Campbell  8c  McLean.  Ltd 

St.  Helens  Cable  and  Rubber  Co. 

Western  Electric  Co..  Ltd 

Colne  Corporation  Tramways 

County  Council  of  Argyllshire 

Huddersiield  County  Borough 

Bolckow  Vaugban  8c  Co..  Ltd 

Darlington  Rolling  Mills,  Ltd 

North  Eastern  Steel  Co. 

S.  Osborn  8c  Co..  Ltd 

Pather  Iron  8c  Steel  Co. 

Spear  8c  Jackson.  Ltd 

Taylor  Bros.  8c  Co..  Ltd 

John  Lysaght.  Ltd 

Birmingham   and    Midland 
Counties   Transport  Co. 

Burnley  Corporation  Tramways 

Sheffield  Corporation   Tramways 

Birmingham  Small  Arms.  Ltd 

Leeds  Forge  Co..  Ltd 

South  Metropolitan  Gas  Co. 

Cole.  Merchant  8c  Morley.  Ltd 

Nobel's  Explosives  Co..  Ltd 

Consett  Iron  Co..  Ltd 

Victoria  Falls  and  Transvaal 
Power  Co..  Ltd 

Alexander  Shanks  8c  Son.  Ltd 
Premier  Gas  Engine  Co..  Ltd 
Reckett  8c  Sons.  Ltd 
Rowntree  8c  Co..  Ltd 
Watford  Engineering  Works 
Alfred  Hickman.  Ltd 
White  8c  Son.  Ltd 
Bradley  8c  Craven.  Ltd 

And  many  others 


SAVES 
BOLTS 
PROTECTS 
UFE 

SAVES 

PROPERTY 

MATERIAL 

TIME 

LABOUR 

SUES 

FROM 

QUARTER 

INCH 

TO 

FOUR 

INCH 


LU«_KED 


Ul\LuCKED 


NEVER 
FAILS 


LOCKED 


VI®^OK.     Ltd.,     S.    ST.     BRIDE'S     HOUSE.     SALISBURY     SQUARE.     FLEET     STREt.!'.     LONDON.      E.C 

FREE  SAMPLE  FOR  TESTING  ON  APPLICATION  TO 
JOHANNESBURG    AGENTS: 

HARVEY  &  RUSSELL,  Ltd., 
Box  S.043. 


DURBAN    AGENT: 

J.  MORTIMER  MOia 

Smith  Street. 


CAPE    TO'WN    AGENTS: 

JOHN   HADDDN  &  CO.  (Africa)  Ud 

BO  Bree  Street. 


Prtpartd  ty  WIDOONS  AVVERTISING  AGSNCV 
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THE    RECDNSTRUCTION     OF    AMALGAMATED    PROPZRTIES. 


Full  Details  of  Proposed  Scheme. 


Meetings  .of  the  Amalgamated  Properties  of  Rhodesia 
(1913),  Ltd.,  are  called  to  consider  a  reconstruction  under 
which  one  new  Ss.  share,  credited  as  2s.  paid,  will  be  offered 
for  every  existing  4s.  share.  The  following  are  the  chief 
points  of  an  explanatory  circular,  s'gncd  by  Mr.  W.  M. 
Campbell,  the  assistant  secretary  of  the  company  :  — 

"  The  most  valuable  part  of  your  company's  assets  consists  of 
its  land,  ranching  interests  and  minine  claims  in  Rhodesia,  including 
gome  adjoining  the  Glube  and  Phoenix  properties,  which,  what- 
ever the  result  of  the  pendins  appeal,  will  in  the  opinion  of 
your  board,  having  regrrd  to  the  terms  of  the  judgment  of  Mr. 
Justice  Eve,  be  of  great  potential  value,  but  in  the  present  cir- 
cumstances sharehodeis  will  appreciate  that  these  assets  cannot 
readily  be  turned  into  cash.  It  was  mainly  in  consequence  of 
this  that  the  comocny  was  unable  to  pay  the  taxed  costs  of  the 
Globe  and  Phoenix  in  the  recent  litigation,  which  amounted  to 
over  .£65,000.  and  which  led  to  the  Globe  and  Phoenix  presenting 
a  petition  asking  for  the  lompuisory  liquidation  of  your  company. 
....  The  security  given  to  tlie  Globe  and  Phoenix  Company 
pursuant  to  the  order  oit  tl  e  Court  of  Appeal,  the  giving  of  which 
alone  rendered  it  possible  for  the  rppeal  to  go  on  unhampered, 
takes  the  form  of  a  charge  upon  all  the  company's  assets,  and 
shareholders  wi  1  aooreoiate  the  vital  importance  of  the  company 
being  in  a  position  to  derl  with  any  eventualities,  in  case  the 
Globe  and  Phoenix  Company  should  hereafter  be  in  a  position  to 
enforce  that  security,  which  might  necessitate,  if  provision  was 
not  made,  the  realisation  of  your  valuable  interests  at  a  ruinous 
srcrifice,  and  indeed  mi':;ht  place  the  corrpany  wholly  at  the  mercy 
of  the  Globe  and  Phoenix  Company.  It  is  with  t^is  view  that 
the  scheme  of  reconstruction  has  been  prepared,  which  provides 
ample  funds  to  answer  any  possible  claim  of  the  Globe  and  Phoenix 
Company  and  preserves  your  assets  intact. 

"  The  scheme  is  shortly  as  fo  lows  :  Every  holder  of  a  4s.  share 
in  the  present  company  will  be  able  to  exchange  it  for  a  3s.  share 
credited  with  2s.  per  share  as  paid  up  thereon  in  a  new  company 
to  be  formed  for  the  purpose  of  taking  over  the  assets  and  ".iabili- 
ties  of  this  comprny.  The  outstanding  liability  of  Is.  per  share 
on  the  3s.  share  in  the  new  company  will  be  payable  as  to  3d. 
per  share  up^n  application,  3d.  per  share  on  allotment,  rnd  the 
ba'ance  as  and  when  required  by  ells  not  exceeding  3d.  per  share 
at  intervals  of  at  least  three  months.  In  order  to  ensure  there 
beins  no  doubt  rs  to  sufficient  funds  being  available  to  meet  any 
possible  claims,  the  directors  have  secured  the  quarantee  of  respon- 
sible  parties  to   provide  a  minimum   sum  of  iilOO,000  on  the   recon- 


struction, for  a  commission  of  10  per  cent,  on  the  cash  subscrip- 
tion in  respect  of  the  total  issue  as  and  when  subscribed,  and  an 
option  to  purchase  the  balrnce  of  shares  not  otherwise  t.nken  up. 
If  the  litigation  with  the  Globe  and  Phoenix  Company  terminates 
successfully,  the  company  will  be  placed  in  a  very  strong  finan- 
cial position,  enabling  the  board  to  pay  a  substnntial  bonus  to  the 
shareholders." 

An  accompanying  letter  from  Mr.  Harry  S.  Foster,  who  holds 
70.000  to  80.000  shares  in  the  company  strongly  endorses  his  fellow 
directors-'  appeal  for  proxies  in  support  of  the  reconstruction.  He 
writes: — "The  scheme  is  sound. '  because  it  provides  for  the  con- 
tingency of  failure  in  the  rppeal  while  it  preserves  the  verv  vlu- 
able  assets,  and  therefore  practically  assures  to  the  shareholders, 
upon  the  return  of  norn;al  conditions,  property  worth  the  fn'l 
face  value  of  the  new  shares,  w'lile.  if  we  win  the  apneai,  as  I 
hope  we  shrll  do,  our  shares  will  be  worth  twice  or  three  times 
their   face  value." 

An  interesting  plan  is  enclosed  with  the  circulars  showing  the 
position  of  the  blocks  of  claims  owned  by  the  Globe  and  Phoenix 
Campanv  and  tlie  adjoining  blocks  of  dims  owned  by  t'^e  Ama'ga- 
mated  Properties  Comnanv.  also  the  John  Bull  ckims,  the  subject- 
matter  of  the  present  litigation. 


Investment  in  Mines. 

To  the  "  Canadian  Minine  Journal."  dated  March  1,  Mr.  J.  B. 
Tyrrell,  mining  engineer,  contributes  an  interesting  article  on  "  Invest- 
ment in  Mines."  He  says  most  men  who  buy  stock  in  mining  com- 
panies buy  on  the  advice  of  men  interested  in  selling  stock  to  them. 
The  sellers  may  be  quite  honest,  and  their  opinions  may  be  backed 
up  by  those  of  others  who  are  also  honest,  but  the  purchaser  who 
accepts  unquesh'oninely  the  pta*<''"erts  th"<s  mad"  dpserves  to  lose 
his  money.  Here  is  a  good  piece  of  advice  :  "  Take  your  time, 
and  if  a  man  tries  to  hurry  you  into  a  quick  purchase,  without 
sufficient  time  for  careful  examination,  ni  matter  what  o'et^'xt  he 
may  offer  for  the  shortness  of  time  at  his  disposal,  refuse  to  do 
business  with  him;  you  will  save  rroiey  in  the  lone  run."  And, 
aerain,  Mr.  Tyrrell  says  :  "  In  spite  of  the  wails  and  protests  of  those 
who  hrve  lost  monev  by  buying  pieces  of  paper  which  they  were 
eullible  enoueh  to  believe  woiiH  soon  represent  wealth  to  be  derived 
from  new  mines.  I  have  no  hesitation  in  s^yiae  that  at  the  nreient 
time  investments  in  mines,  if  made  intelligently  and  on  competent 
and  independent  advice,  will  vield  larjer  ?rd  more  certain  returns 
than  investments  in  any  other  class  of  securities  on  the  mcrket." 


GOVERNMENT    NOTICE    No.    970    of  1917. 


Lease  of  Mineral  Rights  of  Portions  of 
Doornfontein  No.  5  and  Elandsfontein 
No.  11,  District  of  Germiston,  Trans- 
vaal, formerly  known  as  the  Treasury 
Mine. 


Notice  is  hereby  given  that  His  Excellency  the  Govenior- 
General,  under  the  powers  conferred  upon  him  by  sections  30  {b)  and 
62  of  the  Precious  and  Base  Metals  Act,  1908,  of  the  Transvaal  Act 
(Act  No.  3.5,  1908),  has  determined  to  lease  the  exclusive  right  to 
mine  precious  metals  on  an  area  of  proclaimed  land,  formerly  known 
as  the  Treasurv  M'ne,  comprising  (a)  portion  of  the  far'?!  Doorn- 
fontein No.  5,  D'strict  of  Germi'^tnn,  Mining  Di.'-trict  of  Johannesburg, 
registered  in  the  name  of  the  Central  Rand  Freehold  Proprietary, 
Limited,  divided  into  171F24  claims,  and  Ih)  portion  of  the  farm 
Elandsfontein  No.  11,  D'strict  of  Germi.'ton.  M'nintr  Distr'ct  of 
.Johannesb'Tg,  recistered  in  the  name  of  thp  Geld^nhuis  D^en. 
Lim'ted.  divided  into  I2'3102  /claims,  all  of  which  will  more  fu"y 
appear  from  the  d'agrams  approved  bv  the  SnrvPvor-Genpi">l  on  the 
13*h  February.  1917.  under  No  B94/16  and  B9.'i/16  the  Minister  of 
Mines  and  Industries  is  therefore,  in  torms  of  s-ct-on  forty-six  rf 
the  said  Act,  p'-epared  to  roceive  appl'cations  for  t^e  srant  of  a  leasp 
thereof.  The  d'.aerams  referred  to  and  a  copy  of  the  'ease  mentioned 
in  c'rus»  four  hereof  m-iv  b"  »een  at  *he  office  of  tha  Government 
Mining   Enemeer.    Vp"*   Law   Courts.   .lohannpsbure. 

2.  Every  annlic^t'on  sh"!!  be  in  wrtine.  a»'d  mpst  be  in  *h<> 
hands  of  the  SpTetari'  for  M'nes,  Pret'^ria.  nof  later  than  the  SOtb 
day  of  S^^'ombT.  1917,  and  must  be  marked  on  the  outside 
"  Tendp'-     T^pasurv  " 

3.  TV.e  lea<!e  sh-'U  h''.  renewab'e  from  ti^'-e  to  t''"ie  eubjec*  to 
the   condition    that    the    lessee    pays   the    rental    equivalent    to    claim 


licences  regularly  and  works  the  area  to  the  satisfaction  of  the  Minister 
of  Mines  and  Industries,  and  the  lease  may  be  ceded,  subject  to  the 
consent  of   the   Minister. 

4.  The  leafe  .shall  contain  the  provisions,  in  so  f!<r  as  they  are 
appi  cable,  set  forth  in  the  leasp  entered  into  bv  the  Govrnment  on 
the  27th  January,  1910,  and  published  in  the  T ran.<>va''l  Onvrrnmrnt 
Onzette  of  the  11th  February,  1910,  under  Govrnment  Not'ce  No.  145 
of  1910  with  the  exception  of  clauses  three,  fiv.  and  eleven  thereof, 
for   which   the   following  shall    in   effect   be   subst'tnted  : — 

(a)  The  lessee  8^A\  provide  for  the  purnos-s  of  the  lease,  within 
two   (2)   m'^nths  after  acceptar'ce    of    tender,    such    working 
capital   as  his  tender  may   indicte. 
(h)  The  lease  may  be  tran.sferred     bv    the    leosee    to    any    oth°r 
person    or    to    a    companv    on    obtaining    th-^    co"«ent    of    the 
Minister    of    ATi'^eq    and    Industries,     which     shall     not     be 
iiTpasonablv   "-ithbeld. 
(f)  The   lessee    shall    nny   to   the   G'lyerpmpnt    in    c^nsidpr-t'on    of 
the  r'ehfs  er^ntoH  such  perc'">*''ee  of  the  annual  r>rofit  ?s  ^•'s 
terrlpr    may    indtettp,    in    addition    to   any    taxation    payable 
under  current   stTtnte. 
Further,  the  le^sp  sh-^'I  b"  <<"h'PC»  to  the  T>r'>^"sif>T«<s  o*  f-e  f^rpf^fine 
and   Ba.se  AfefiU   Act.   1"ns    of  the  Tra'isvo-I   /No.   R-'i  of   19nRV   .'n  so 
far  aa   annlioWe.    "ryA    oh^ll    r^^tai'n   such   o'ber  te,,iviq   pp^   conditions 
as  may  he  arranfpd   b-'twepn   the   GoverPment   and   the  lessee. 

.5.  ETch  annl-ction  sh"!!  he  ^rc^nyr^-^n'ed  bv  a  f''"^'^«it  of.  or 
b->r.Ver's  cnarantep  for  fw-^  },„.-Hred  n.nd  fift"  n'>'inds  (F'^!^'"^  R'erlire. 
"b'VVi  nmon'.t  may  Ke  for^»''*ed  to  the  'Vfirister  of  Af^nes  '"d 
Jnd"s»r'»R  if  the  nr-r^lioat-t  fa-Is  to  funrsV,  the  wor''i"<T  ponit"! 
snecified  in  his  tender  within  two  (2)  months  after  acceptance  of 
same. 

6.  Each  applicant  8h->n  satisfy  the  rjiyemmerit  as  t^  h''i  ftV>;Hty 
to  prov'de  the  necess-rv  funds,  and  sh-"!!  in'^'cte  bis  r»r'eril  grh"'"© 
for  tl'e  wnrV-rc  of  the  property,  and  furnish  full  particulars  of  his 
financial  proposals. 

H.    WARINGTON    SMYTH, 

Secretary   for  Mines  and   Industries. 

Depart'»ip"t  of  >^<nes  and   Tnriustries, 
Pretoria,   July  23rd,   1917. 
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HYDROMAX 

New  Water  Hammer  Drills  to 
supersede  Reciprocating  Drills. 
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No  M'ne  Manager  can  -  fford 
10  n  glee  the  econoxic 
merits  of  the     .... 


•HYDROMAX 


f    The  Fastest  Rock  DrUl 
in  the  World. 


We  have  exclusively  manufactured  drills  for  thirty-seven  years  and  the  "  HYDROMAX  "  is  our  crowning  effort. 

THE  CLIMAX  ROCK  DRILL  &  ENGINEERING  WORKS,  Ltd., 

CARN    BREA,  CORNWALL    (Wm.  C.  Stephens.  Managing  Director). 


Agents- 
Phones  4113/9. 


&       ^ ., 

Box    667.    JOHANNESBURG.     Telegrams  :•  hosk en.' 
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ALFRED    F.    ROBINSON,    LTD., 


17/19  &  22,  Southern  Life  Baildings,  JOHANNESBURG. 


Sole  Agents  {or  Messrs.  R.  GARRETT  &  SONS,  Leiston,  Suffolk :  Loco- 
mobiles, Portable  Engines,  etc. :  MeSSrs.  BRITISH  MANNESMAN  TUBE 
CO.,   LTD.,   Landore,  Wales  :   Solid  Drawn  Piping.  Poles  and  Boiler  Tubes  ; 

and   Messrs.  SULZER   BROS.,  Winterthur,  Switierland :    Centrifugal 
Pumps,  Diesel  Engines,  etc.  Wrought  Iron  Pipe  Fittings. 


P.O.  Bos  3228,  ]o!iaiiiiesburg. 


'Phone  No.  3516. 


Telegramt:  "ALPHA. 


THE    WEEK    IN    THE    MINING    MATERIAL    AND    ENGINEERING 

TRADES. 


Central  Buying  Administration    Initial  Operations— Serious  Position  of  White  Lead  and 
Linseed  Oil— Mercury  again  in  Evidence— Shipping  Supplies. 


The  feature  of  the  week  has  been  that  for  the  first  time  the 
Ceutral  Buying  Department  has  put  up  buying  orders  in  the 
Commercial  Exchange  for  wire  I'opes  and  mill  spares.  Its 
special  office  is  being  prepared  on  the  Exchange,  and  the 
general  offices  are  located  in  the  General  Mining  and  Finance 
Building  a  little  lower  down  in  the  same  street  as  the 
Exchange.  In  add.tion  to  the  buying  notice  refeiTed  to,  a 
parcel  of  second-hand  ropes  was  secured  by  the  Central 
office  and  the  price  paid  was  equal  to  that  of  new  wire  ropes 
in  pre-war  days.  The  next  thing  to  be  taken  in  hand  is 
crusher  spares  and  now  a  start  has  been  made  it  will  be  all 
the  easier  to  explain  the  new  scheme  of  pooling.  For  ex- 
ample, when  once  the  Central  office  takes  over  a  line,  the 
individual  mine  in  the  scheme  for  pooling  cannot  purchase, 
but  must  obtain  it  through  the  Central  Buying  Office,  which 
will,  eventually,  when  its  plans  are  complete,  purchase  all 
imported  articles  and  material  required  by  the  mines  under 
its  control.  However,  until  all  the  I'sts  are  completely  ab- 
stracted, showing  the  actual  stores  on  hand  on  June  30  last, 
the  various  mines  can  purchase  those  lines  not  taken  over, 
and  und'ir  the  actual  control  of  the  chief  buying  office,  which 
will  send  circulars  out  from  time  to  time  as  to  what  lines 
arc!  being  taken  over.  For  instance,  a  circular  is  just  being 
issued  taking  over  all  spares  for  crusher  plants,  and  other 
circulars  will  follow  preliminary  to  taking  over  different  min- 
ing requirements,  when  the  transfer  from  the  individual 
mines  to  the  Central  Buying  Administration  will  thus  be 
complete.  However,  a  few  facts  m'giit  be  emphasised  :  (1) 
That  the  plan  is  for  the  chief  office  to  arrange  for  transfer  of 
supplies  from  over-stocked  mines  to  under-stocked  ones,  and 
when  averages  are  brought  down  to  about  the  same  level, 
then  the  chief  office  will  issue  buj'Mig  orders  on  the  Com- 
mercial Exchange,  also  through  its  buying  office  in  London. 
For  instance,  it  is  common  knowledge  that  wire  ropes  are 
on  the  short  side,  hence  buying  orders  have  been  issued  and 
when  these  ropes  are  secured,  whether  here,  or  in  London  or 


COPPIN  & 


LLOYD      182  &  184.  FOX  ST., 
'    JOHANNESBURG. 


MACHINERY  MERCHANTS  &  DEALERS. 

The  Finn  who  always  have  their  finger  on  the  Pulse  of  the  Market. 

We  Specialise  in  your  needs— therefore  consult  as. 
Bot  28S3.  Tel.  Add.:  "INTEBEST.'*  Phone  1966. 


America  then  they  will  be  d'stributed  to  the  various  mines 
requiring  them  to  keep  up  average  stocks  of  wire  ropes,  and 
other  material  will  be  dealt  with  on  similar  lines.  No.  2 
plan  is  for  the  various  mines  to  purchase  all  South  African- 
made  materials  and  produce  for  themselves.  Th's  will  ccm- 
pris2  a  fairly  b'g  list,  such  as  bar  iron,  bolts  and  nuts,  steel 
-castings,  and  all  work  to  be  placed  with  a  local  foundry  or 
engineering  shop,  candles,  soap,  coal,  lime,  cement,  paraffin, 
oils,  motor  spirits,  mining  poles  and  all  South  African 
timbers,  miners'  boots,  and  all  kinds  of  foodstuffs  required 
by  the  compounds. 

The  Trend  of  Business. 
Although  business  is  very  quiet  generally  yet  there  is 
much  passing  in  parJs,  more  particularly  from  outside  mines, 
railways,  municipalities,  and  between  merchant  and  mer- 
chant. Therefore,  it  is  recognised  that  the  new  pooling 
scheme  has  not  yet  affected  business,  simply  because  most 
mines  are  purchasing  sorting-up  lines,  and  there  is  a  good 
demand  by  merchants  and  others  to  secure  wliatever  floating 
stocks  are  available.  The  advantage  will  in  the  near  future 
be  reaped  by  those  having  capital  now  available  and  good 
credit  at  their  bankers,  for  they  have  been,  and  are  now 
freely  in  the  marku-t  and  amounts  of  four  and  five  thousand 
pounds  are  menfoned  as  a  common  outlay  for  material  and 
other  things  suitable  for  the  mines  and  commercial  require- 
ments. So  that  it  will  eventually  be  to  the  d'sadvantage  of 
those  who  have  only  small  stocks,  or  working  on  commission, 
when  th;  bulk  get  into  fewer  and  stronger  hands.  The  out- 
side districts  are  really  feeling  that  stocks  are  scarce,  and 


BROAD   ROBERTS   &  CO., 

C/o  VON  BRANDIS  &  BREE  STREETS, 
JOHANNESBURG.     


Mathematical  InstrumeDi  &  M*  chanical  Accessories  Works. 


Electrical  and  Surveying  Instruments.     Motor  Engine  Parts. 

Magnetos.     Meters  and  Gauges.     Munitions. 

Mica  and  Emery  Manufactoiy. 

All  Classes  of  Light  Engineering  Work. 

Phone  2524.  Box  4777. 
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HADFIELDS   Ltd. 


""  "iK^r  ^'X"'!       Hecla  and  East  Hecla  Works,  Sheffield,  England. 


Wurka  urea 
I  as    Aori-d. 


SOLE    MAKERS    OF    HADFIELD'8    PATENT 

"ERA"    MANGANESE    STEEL 

The  Supreme   Material   for  the  Wearing   Parts  of  Stone   Breaking   and    Ore  Crushing   Machinery,   etc. 


Cnmplete 
Stone  Breaking 

and 

Ore   Crushing 
Plants. 


Steel 
Castings 

and 

For^in^s 

of  all  descriptions. 


Groun  of   Hadfi"ld's  Patent  "ERA"  Minganese  Sieel  &  Hadfi-ld's 
"  CHROiVlE  "  Steel  Weari.ig  Parts  for  Ball  Mills  and  Tube  MiJs. 


Mining  Requisites  of  all  kinds,  Grizzley  Bars,  Shoes  &  Dies,  Steel  Wheels  &  Axles,  Balls  for  Ball  Mills,  etc. 


Head    Office    tor    South    Alnc»  : 
41    ft     <7,     OTILLniA.N     BTJILDINOS, 

JOQANNISBUEa. 
'Fhona  SMS.  Tel.  Add.  :    "Hecla." 


BuUw.i.Mi    .\pen  s  ; 

WHITMOEE    &    JACKSON, 

17   It    U,   Agency    Chambers. 


Salisbury    Agents: 

P.    F££CH    ft    CO., 

Angwa    Street. 


Natal   Aeenl.-J  : 

THOMAS    BAHLOW    ft    SORB, 

Smith    Street,    Durbaa. 


H- 


Improved  Sanitation  Underground  on  the  Rand. 

THE   O'BRIEN   IMPROVED   PATENT    DRY    EARTH    CLOSET    SYSTEM. 


SECTION  th  owing  Hopper  and 
Gearing  in  position  of  re«t, 
or  immediately  after  foot 
lever  hai  been  released. 


The  O'BRIEN  Premier  Dry  Earth  Closet  System 
has  undoubtedly  proved  itself  to  be  the  PREMIER 
of  all  dry  earth  systems,  and  only  requires  to  be 
known  on   th<»  mines  to  .secure  its  eeneral  adoption. 

THE  PRINCIPLE  OF  THE  SYSTEM  IS  THE 
SEPARATING  OF  THE  LIQUID  FROM  THE 
SOLID  OR  FfECAL  MATTER,  which  is  done  by 
mechanism  inside  the  pan.  The  Liquid  is  run  into 
a  chamber  under  or  near  the  pan,  which  chamber 
is  partly  filled  with  a  chemical  absorbent  prepara- 
tion, and  combining  with  the  preparation  thereby 
forms  A  PERFECTLY  PURE,  ODOURLESS 
SOLID,  or  by  other  means  treated  and  allowed  to 
flow  away  pure.  The  foecal  matter  in  the  pan  is 
automatically  covered  with  a  chemically  prepared 
ash,  rendering  it  absolutely  odourless,  and  can  be 
hoisted  to  the  surface  and  carted  away  in  open 
jarts  during  the  daytime. 

The  system  itself  is  far  superior  to  any  other 
dry  earth  system,  and  has  been  lareelv  ADOPTED 
BY  THE  SOUTH  AFRICAN  RAILWAYS  ftnd 
bv  the  NEW  SOUTH  WALES  GOVERNMENT 
FOR  ALL  BUILDINGS  where  no  sewerage  scheme 
is  in  use.  also  bv  MANY  LEADING  PUBLIC 
GENTLEMEN  OF  SOUTH  AFRICA.  In  sim- 
plicity, cleanliness,  and  convenience  it  is  far  ahead 
of   nrp.<!pnt  nractice 

Messrs.  J.  T.  DTTCHFTELD.  LTD.,  will  be 
happy  to  enter  into  Special  arrangements  with 
Mines,  Municipal  and  other  Public  Bodies,  and, 
on  application,  will  furnish  estimates,  and,  if 
required,  designs  for  the  installation  and  main- 
tenance of  the  system. 


SECTION  •howiaf  Hopper  and 
Gearing  in  podtion  while  is 


Original  Testimonials  received  by  us  can  be  seen 
on  application  by  anyone  interested,  at  the  offices. 


Box   5408,     Telephone   No.   5649,    JOHANNESBURG* 
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prices  keep  advancing  judging  from  the  number  of  tele 
grams  received  in  Johannesburg  dailj'  from  the  Belgian 
Congo,  Rhodesia,  Northern  Transvaal,  Natal  coalfields,  and 
other  almost  unknown  places  that  never  applied  before 
to  deal  in  the  Johannesburg  market.  A  very  big  parcel  of 
mild  steel,  structural  steel,  tram  trucks,  tram  material,  and 
a  host  of  general  hardware  goods,  amounting  in  the  aggregate 
to  some  thousands  of  pounds,  was  secured  in  Johannesburg 
during  the  week,  with  the  understanding  that  the  whole  hati 
to  be  stored  here,  until  required  at  any  time  during  this 
year.  The  parcel  in  question  (and  no  doubt  there  are  others) 
did  not  go  through  the  Commercial  Exchange,  therefore,  it  is 
not  because  the  members  there  are  not  busy  tliat  trading 
is  not  being  done.  The  fact  is,  that  the  great  war  has  upset 
the  customary  grooves,  and  many  people  will  not  realise 
this,  until  it  is  brought  home  to  their  very  offices. 

Serious  News. 

A  responsible  oil  and  colour  house  has  issued  a  market 
report  this  week  with  ^he  above  heading  prominently  dis- 
played.    Whether  the  heading  was,  wise  or  not  may  be  a 
disputable    one.      Extracts     are     as    follows:    "We    have 
received  serious  news  from  England  by  the  last  mail  regard- 
ing  further   supplies   of   white   lead   and   linseed   oil.      The 
Controller  of  Oils  writes  to  our  buyer :   '  That  no  more  oil 
can  leave  England  at  present,  and  no  facilities  can  be  of- 
fered in  connection  with  the  matter  concerned.'    White  lead 
is  also  prohibited,  and  any  materials  containing  white  lead. 
The  price  to-day  is  :  White  lead  Is.  per  lb.  and  45d.  per  5-gal. 
drum  of  linseed  oil,  and  only  limited  quantities  at  that.     Ag 
regards    varnishes,  as    no    more    gums    are    allowed    to  be 
imported    into    England,      varnishes    will     be    scarce    and 
dearer  before  long.     Ready-mixed  paints  are  from   Is.   lb. 
upwards,  which  price  will  remain    whilst  stocks  of  lead,  zinc 
and  oil  last.     Calcite  and  muralo:   'We  are  practically  sold 
out  of  light  colours  and  white,  but  have  good  stocks  of  the 
dark  shades.     No  more  is  allowed  to  leave  America.     We 
have  had  2,000  cases  on  New  York  wharf  since  February  3, 
and  cannot  obtain  shipment.'     The  price  to-day  is  25s.  9d. 
per  case.    Glass. — Stocks  of  window  glass  are  fair,  but  plate- 
glass  is  extra-scarce  and  furtiier  shipments  may  arrive  at 
any  time,  as  cases  are  awaiting  at  the  ports  for  shipment 
from  England.     Steel  Ceilings. — Stocks  are  practically  ex- 
hausted, and  further  indents  are  now  prohibitive  on  account 
of  the  excessive  price  of  steel." 

Shipping  and  Supplies. 

The    Shipping    Controller   has   now   the   matter   well   in- 
hand,   but  it  is  not  expected  that  we  shall  get  much  re- 
lief from  either  Britain  or  America    until  the  effect  of  the 
new  ships  now  being  built  relieves  the  position  generally. 
However,   as  regards  Great  Britain  it  is  not  so  much  the 
shipping  facilities  as  in  getting  the  vainous  mining  essentials 
manufactured.     Even  in  this  respect,  hopes  are  entertained 
that  the  permit  system  has  been  in  force  a  sufficient  length 
of  time,  when  some  results  may  reasonably  be  anticipated. 
One   fimi   of   importers   is   expecting  to  receive   some   very 
decent  consignments  of  steel  goods  and  other  mining  material 
during  the  forthcoming  month,  and  the  manager  is  justilying 
his  belief  by  selling  fonvard  seme  special  lines  urgently  re- 
quired.    The  American  position  is  much  the  same  and,  al- 
though the  shipping  question  may  be  a  little  more  acute, 
the  railway  transhipment  is  of  more  importance  for  the  raw 
material  as  well  as  when  manufactured.     A  leading  Ameri- 
can firm  here    is  unable  to  give  quotations  for  many  lines. 
The    heavy    sections    in    rails    arc    practically    unprocurable 
except  for  guaranteed  delivery  in  not  less  than  12  months 
ahead,  and  even  the  lighter  sections  of  rails  cannot  be  had 
under  from  six  to  eight  months.     All  structural  steel  work, 
joists,  panels,  etc.,  are  only  obtainable  in  about  nine  months' 
time,   as  all  the  tonnage  offering  from  New  York  is  being 
rapidly  taken  up  until  Christmas! 


Mercury  and  Ciie.micals. 
A  great  surprise  has  been  brought  about  by  the  some- 
what sudden  appearance  of  a  few  bottles  of  mercury  intro- 
duced by  second-hand  dealers  at  about  £50  per  bottle  of  the 
usual  75lbs.  each.  From  all  appearances  these  are  refills 
of  used  mercury  apparently  collected  in  small  quantities 
from  some  source  or  another.  The  present  price  for 
refined  mercury,  ready  for  use,  is  from  £55  to  £60 
per  bottle.  Alum  has  advancecl  from  5d.  to  Gd.  lb.,  and 
hypo  from  7d.  to  9d.  lb.  The  chemcial  trade  is  quiet,  simply 
becaus2  all  the  Rand  mines  have  excellent  stocks,  and  the 
outs'de  mines  4iave  quieted  down  considerably  with  their 
demands. 

Timber  and  Building  Materials. 
A  feature  is  the  quantity  of  ceiling  boards  on  hand 
throughout  the  town,  which  is  explained  by  the  run  on  steel 
ceilings,  beaver  boards,  asbestos,  and  similar  materials. 
.\nother  feature  is  the  record  price  of  galvanised  roofing  iron, 
as  lift,  and  12ft.  lengths  are  quoted  at  2s.  per  foot  and  al- 
most unobtainable  at  that.  Under  the  old  ox-wagon  transport 
the  price  was  2s.  6"d-.  for  galvanised  roofing  iron,  and  3s.  per 
foot  for  deals,  therefore,  the  2s.  is  the  record  since  the  rail- 
way reached  Johannesburg.  In  consequence  of  the  high 
price  of  roofing  iron,  the  ordinary  red  tiles  are  being  used  in 
ever-increasing  quantities  and  even  these  are  booked  up  in 
advance  of  the  deliveries,  consequently  much  inconvenience 
was  experienced  last  week  with  the  rain  storms,  owing  to 
the  roofs  being  incomplete,  awaiting  the  tiles.  The  timber 
position  is  much  the  same ;  some  yards  report  quieter  trade 
for  Town  and  Reef,  and  nothing  of  importance.  The  coun- 
try demand  still  continues  good. 

Various  Trade  Items. 
The  labour  questions  are  well  to  the  front.  The  most 
important  is  the  mining  conference  between  the  mines  and 
their  employees,  which  is  said  to  be  shaping  well  for  an 
amicable  settlement.  The  difference  at  the  Municipal 
Power  Station  does  not  seem  shaping  too  well,  as  "too  many 
cooks  may  spoil  the  broth."  The  strike  of  the  Kaffirs  at  a 
big  engineering  works,  may  be  the  worst  of  any,  as  they  are 
being  educated  with  their  newspapers,  their  advisers,  their 
schools  and  churches;  therefore,  it  is  a  question  that  must  be 
tackled  and  not  ignored.  The  purchase  from  the  Tati  Con- 
cessions by  Johannesburg,  people  may  reheve  the  second- 
hand mining  material  position  generally.  However,  the 
heavy  railway  carriage  for  Rhodesia  will  prove  a  factor 
in  values.  According  to  cable  news,  drill  steel  rose  2d.  per 
lb.  in  Sheffield  in  one  day,  during  last  week.  A  visit  was 
made  to  a  representative  electrical  house,  but  nothing  much 
could  be  obtained  in  the  way  of  information.  The  manager 
said  that  stocks  are  scarce,  and  the  position,  which  is  gettuig 


'Phone  4673. 


Bos  3162. 


tt 


OSBORN'S 
TITAN" 


MANGANESE 


CASTINGS. 


Write  or  'Phone  for  Stock  List. 


SAMUEL  OSBORN  &  Co.,  Ltd., 


SHEFFIELD  and 
JOHANNESBURG. 
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SIEMENS  BROTHERS 


RUBBER  CABLES. 
PAPER  CABLES.  FLEXffiLES. 


"STANNOS"  WIRES. 
ENAMELLED  WIRES. 


TELEGRAPH  CABLES. 
TELEPHONE  CABLES. 


TELEGRAPHS. 
TELEPHONES. 


RAILWAY,  MINE,    SHIP 

AND 

POWER  STATION 
SIGNALLING. 


FIRE  ALARMS. 


JOINT  BOXES. 
COMPOUNDS.  TAPES. 


CABLE  APPLIANCES. 


EBONITE. 


TUBULAR  POLES. 
LATTICE     POLES. 


OVERHEAD  LINE  MATERIAL. 


FLUID  &  DRY  CELLS. 


SIEMENS  BROTHERS  &  Co.,  Ltd.,  Woolwich,  London,  S.E.18 


ESTABUSHED  18S8. 

Telephone :    City    6i00    (7    Unes). 

HOME   BRANCHES : 

Birmingham.— Central    House,    New    Street. 

Bristol. — 30.    Brid-re    Siree  . 

Cardiff.— 89     St.    Mary    Street. 

GuS'JOW.— 66.    Waterloo    Street. 

M»Ni  IIESTF.R.— l^S      Pe'recatp. 

NEWr\STLE  o\-Ty.n-e.— M-63,  Collingwood  Buildings. 

SHEFFIELD.— 22.    High    atreet 

SOUTHAMPTO.v.— 46,    High    Street. 


OWEA  4,000  EMPLOYEES. 

Telegrams  :    "  Siemens,   Woolwich" 
INDIAN    AND    COLONIAL    BRANCHES: 


CiljcrTTA.— Clive    Buildings,    Clive    S:reet. 
BO.MBAY.— Rampart    Row. 
Maoris. — Sniith'.ii    Corner,    Mount    Road. 
SIN-GAPORR  — 1.    i..    6    A:    9.    Wii..  I'fi-ler    Hr-use. 
CAPE    TOWN.— .Norwicli      Cnion      Buildings, 

George's    Street. 
Sydney.— aa     Bridge    Street. 


Melbourne. — Dominion   Chambers,   59-61,   William 

Street. 
Wellington      (N.Z.).— A.      &      T.      Burt,      Ltd., 

Courtenav   Place. 
DUNEDTN   (N.Z.).— A.  &  T.  Burt.  Ltd.,  Stuart  St. 
AUCKLAND   (N.Z.).— A.   &   T.   Burt.  Lt-d.,  Customs 

Street  West 


SOLE  REPRESENTATIVE  IN  SOUTH  AFRICA ! 


A.  J.  G.  SIMPSON,  A  M.I.E.E., 


Telephone  1202. 


P.O.  Box  239,  CAPE  TOWN. 


Telegrams  :  "  WOTAN. 
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S^YKFS  A  Cn      I  +d        Johannesburg. 
•     O   X  IVLrO     V:^     V^U.,     l-^tlI.,p^o^  3^,2303.    Telegram.:  -PSYa 


PSYCHE. 


Mechanical    and    Electrical    Engineers. 


REPRESENTATIVES  OF 


POWER  &  MINING  MACHINERY  CO.,  N.Y. 

GYRATORY  &  JAW  CRUSHERS  FOR  ANY  CAPACITY. 

ALL  KINDS  OF  MINING  MACHINERY. 


Rhodesian  Branches:    BULAWAYO  and  SAUSBURY. 


acute,  is  in  the  melting  pot  for  the  next  six  wee]<s,  as  he 
could  not  see  at  the  moment  where  the  supplies  coulJ  ccme 
fiom. 

Revised  Price  List. 

[ron,  imported,  i  rouiia,  403.  to  55s.  :  ^  up  to  1  in..  3"s.  6(].  to 
50s.  ;  2  in.  to  6  in.,  30s.  per  100  lbs.  Ditto,  square,  ^  up  to  1  in., 
30s.  to  45s.;  1^  in.  to  2^  in.,  25s.  to  30s.;  2^  in.  to  5  in.,  25s. 
Flats,  3-lG  in.,  40s.;  all  from  ^  in.  up,  50s.  Angles,  ^  in.  to  3-16  in., 
37s.  6d.  to  403.,  all  sizes;  a  in.,  37s.  6d.  ;  516  in.  to  §  in,  3os.,  except- 
ing 5  x  4  x  |  in.  ;  mi.d  steel  bar,  5^d.  lb.,  drill.  Is.  lb. ;  steel 
pjutes,  10  ft.  by  4  ft.  by  1-16  in.,  62s.  6a.;  ^  in  by  3-i6  in!,  62s.  6d.  ; 
i  in  to  5-16  in.,6Us.';  i  in.,  up  to  60s.  ;  10  ft.  by  5  ft.  by  1-16  in., 
bOs.  ;  ^  in  and  3-16  in.,  60s.  to  62s.  6d.  ;  ^  in.  to  5-16  in.,  6us.  to 
62s.  6d.  ;  i  in.,  up  to  57s.  6d.  ;  intermediate  sizts  up  to  12  ft.  by  6  ft. 
by  1-16  111.,  57s.  6d.  ;  i  in.  and  3-16  in.,  60s.  ;  |  in.  and  5  16  in., 
60s.  ;  gin.,  and  up,  57s.  6d.,  all  at  per  lOUlb  ;  hexagon  tnd  cup  lead 
bo.ts,  iin.  dia..  Is.  9d.  lb.;  5-16in.  dia..  Is.  6d.  lb.;  iin  dia.  up  to 
3in.  long.  Is.  lb.;  |in.  dia.,  lid;  3^in.  and  up  long.  Ud.  lb.;  ^in. 
dia.  up  to  22in.  lout;.  623.  6J.  lOuu.  ;  ^in.  dia.  and  2|in.  up  bng, 
60s.,  lOOlb. ;  fin.  dia.  up  to  2Lin.  long,  55s.  100  lbs.  |  n.  dia. 
23in.  and  up  long  52s.  6d.  100  lbs.  ;  Jin.  dia.  2|in.  and 
up  long,  50s.  100  lbs.;  |in.  and  Iin.  dia.,  same  price  as  |in. 
diameter;  nuts,  iin..  Is.  3d.  ib.  ;  ^in.,  65s.;  fin  to  Ijin.,  62s.  6d.  ; 
liin  and  Ij'n.,  7Us.  ;  l^in.  to  Ijin.,  75s.;  2in.  up.  S5s. ;  washers, 
all  sizes,  45s.;  rivets,  3-16in.,  Is.  6d.  lb.;  ^in.,  5-16in.,  Is.  3d.  lb.; 
7-16in.,  gin..  9^d.  ib.  ,  ^in  .  523.  6d.  ;  fin.  55s.;  gin.  up,  4fls.  100  lbs.; 
shoes  and  dies,  32s.  6d.  to  35s.  per  100  lbs.  ;  rails,  j625  per  ton ; 
picks,  4lb. .  27s.  per  doz.  ;  shovels,  32s.  6d.  to  5os.  per  doz.  ;  drill 
hammers,  5|d.  to  6d.  per  lb.  ;  hammer  handles  (best  American),  14in., 
3s.  Pd.,  24in.,  7s.,  3(lin.  9s  6d..  3fiin.,  13s.  per  do/:  metal,  -nnti- 
friction,  Is.  per  lb.  ;  galvanised  iron,  24  gauge,  6  ft  to  10  ft..  Is.  lO^d., 
11  ft.  2s.,  12  ft.,  2s.  Id.  ;  26  gauge,  6  ft.  to  8  ft..  Is.  ed.,  9  ft. 
and  10ft..  Is.  6cl  :  Hat  galvanised.  18  to  24  gauge,  105s.  :  26  gauge, 
953.  100  lb.  ;  floor  brads,  40s. ;  ceiling,  42s.  6d.  ;  wire  nails,  423.  6d. 
to  55s.  per  100  lb.  ;  solder,  50  per  cent.,  4s.  per  lb.  ;  locks,  rim,  66s.  ; 
mortice,  70s.  per  dozen  ;  barbed  wire,  45s.  per  1001b.  coil.. 

Timber  :    Deals,     Baltic.    9x3,    Is.     3d.     to     Is.    4d.  ;    flooring, 

4^      X     I     and      6      x      |,      7-gd.      to      8d.     per     sq.      ft.  ;  do.,      4^ 

X      14,      9id.;      End      6      x    1^,      9^d. ;      ceilings,      6      x  i,      4id. 

to        4id.      per      sq.      ft.  ;      pitch      pine,      83.      6d.      par  cub      ft.  ; 

Oregon,  6s.  3d.  to  6s.  6d.  p.r  cub.  ft.;  clear  pii.e.  ^  in.  x  12  in., 
9d.    per   ft.;    Iin.    x    ]2in..    lOd.    to    Is.;   teak,    15s.    6d.    per   cub.    ft.; 

jrrrah.  9s.  6d.  per  cub.  ft.;  pophr,  Iin.  x  12in.,  ll^d.  ;  scantling, 
Is.   2^d.  to  Is.  3^d.  per  ft.,  3x9 

Bricks,  cement,  lime,  etc.  :  Pretoria  Portland  Cement.  9s.  3d.  per 
bag;  83.  3d.  truck  loads;  lime,  white,  unslake<i,  7s  :  truck  loads.  6s  ; 
slaled,  do..  5s.;  blue,  3s.;  plaster  lime,  4s  ;  bricks,  stork  delivered, 
37s.  6d.  to  45s.  ;  wire  cuts,  50s.  to  70s.  ;  pressed,  70s.  to  80s.  per  1,000. 
road  transport  di'^ciih  to  obt-'in  :  salt  and  white  glazed  bricks,  ^£27 
10s.  per  1,000;  roofing  tiles,  .£25  per  1,000;  Roman  do..  £12^:  elized 
ti'es,  10s.  6d.  to  17s  fd.  prr  y.'rd:  paving  cement  t'lrs.  8s.  6d  per 
yard  laid  :  reinforcrd  concrete  columns,  6  ft  p.ai",  223.  Rd.  :  fluted, 
24s.;  fireclay  bricks.  £7ii  to  £QL  at  kiln,  per  1,000;  clay  chimney 
pots,  363.  to  70s.,  according  to  height,  12  in.  to  18  in.,  per  doz.  ; 
fire  clay,   37s.   6d.    per   ton   on   rail. 


Established  1892. 


GEO.  McINNES. 

S.W.    Cor.,    MARSHALL  SQUARE,  opposite  Chargb  Ofticb. 

Has  the   largest  and    finest  stock  on  the  Rand  of  Electrical  Goods 
imported  regularly  by  every  mail  from  England. 


Oils,  pai^-ts,  lead,  oxide,  glass  :  Linseed,  raw  and  boiled,  45s. 
per  five  gallons;  white  lead,  Is.  per  lb.  (big  lots  not  quoted);  turpen- 
tine, 57s.  6d.  2/4  gallons;  10/1,  e2s.  6d.  ;  oxide  in  oil,  36s.  per  lOO.b.  ; 
dry  oxide,  22s.  6d.  to  27s.  6<l.  ;  lins.?ed  oil  putty,  43.  9d.  per  12^  lbs.  ; 
bladders,  38s.  6d.  casks  of  lOOlbs.  ;  grease,  A  F  axle,  26s.  6d.  to 
28s.  6d.  per  100  lbs.  ;  tallow,  l-o.  per  lb.  :  White  Rose  paraffin,  I83. 
3d.  2/5;  Laurel  do.,  18s.;  petrol,  29s.  6d.  2'4;  motor  oil,  73.  to 
7s.  9d.  per  gal. ;  engine  lubricrtins  oils,  27s.  to  40s.  per  case;  cylinder, 
26s.  6d.  to  42s.  6d.  :  paints  in  tins.  Is  per  lb.  :  Brit  sh  pht'-.^lass, 
^  in.,  3s.  9d.  to  4s.  ;  do.,  mirror,  5s.  ;   window,  16  oz..  Is.  to  Is.  3d.  ft. 

Chemicals  :  Mercury,  ^55  to  ^60  per  75lb.  bottle  Irst  sale,  but  now 
no  defi:iite  price  ;  biohmorate  potash.  5s.  6d.  .b.  :  chlorate,  4s.  6d  .per 
lb.;  permanganate,  14s.  lb.;  a'um,  6d.  lb.;  crrbolic  acid,  7s.  6d.  lb.; 
borax,  92s.  6d.  100  lbs.  ,  cyanide  scda.  Is.  5d.  lb.  ;  hypo,  9d.  \h. ; 
acetate  lead.  77s.  6d.  100  lbs.:  litharee  ( '.osayl.  72s.  1  u..  (commer- 
cial) 58s.  6d.  100  lb.  ;  zinc  sheets  and  blocks,  la.  9d.  lb. ;  plumbago 
crucibles,   5d.   per  number. 

Electrical  goods  :  L.'mps,  high  volts.  British,  Holland,  and  -\meri. 
can,  36s.  wholesale,  and  54s.  dozen  retail  ;  carbon  lamps,  10s.  6d. 
dozen;  pure  rubber  flex,  6d.  to  8d.  per  yard;  3/20  coils  of  wire.  303. 
to  33s.;  do..  3/22,  23s.  6d.  :  tubing.  18s".  to  203  100  ft.;  keyholders, 
6s.  to  7s.  6d.  each,  round  bbcks,  3^  in.,  3s.  6d  doz.  ;  lamp  holder 
cord  grips.  13s.  6d.  to  15s.  per  dozen  ;  switches,  5  amp.,  24s.  to 
30s.  doz.  ;  British  glass  shades,  30s.  to  40s.  dozen  ,  porce'ain  shackles, 
15s.  to  18s.  dozen;  do.,  bobbins,  12s.  6d  to  14s  per  100:  cleata,  203. 
per  100;  P.O.     insulators,  18s.  ;  motor,  3  h.p.,  about  £35  to  ,£37,  new. 

In  consequence  of  the  daily,  and  even  hourly,  %'ariation 
in  prices,  the  Editor  will  answer  reph'-paid  telegrams  to 
verify  any  quotation  in  our  list. 


NO  MORE  AIR  LOSSES. 


Pressed     Steel 
Bronze-Seated. 


ROGKWOOD  UNIONS. 

Rustless.  -  Airtight. 
Tested  to  1000-lbs.  per  sq.  in. 


Sole  Agentf — Transvaal : 

H.  ALfRS  HflNKEY 

P.O.  Box  3807, 

JOHANNESBURG. 


Sole  AgenU— Natal  &  O-F.S.i 

THO:.  B  BLOW  &  SONS, 

P.O.  Box.  1011, 

DURBAN. 


Ml 
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Wright,  Boag  &  Co. 


ENGINEERS 


AND 


FOUNDERS. 

0£Bcet:  Frederick  Street. 
Works;  Marthall't  &  City  and  Suburban  Townships. 


Telephone*  i 
10S«  vtd  1057. 


P.O.  Bob 
M5. 


Tel.  Add.i 
"  SWIVEL." 


JOHANNESBURG. 


ENGINEERS 


AND 


FOUNDERS. 


Special  Metal  for 
wearing  plates  for 
Tube  Mills  and 
Centrifugal  Pumps. 


Machine  Cut  Gean  in  Raw  Hide  or  any  Metal  a 
Speciality. 

And  in  Cut  Iron  op  to  18  feet  diuneter. 

Sole  Agents  and  Manufacturers  of  Tregaslds' 
Drill  Heating  Furnace. 


E.W.  TARRY  &  Co..  Ltd. 

Anderson  and  End  Streets, 

JOHANNESBURG. 


•Phone  149. 


Box  1098. 


Tel.  Add. :  Austral." 


'.0.  Boi  3960.  Telephone  No.  877 

W.  H.  BATTEN 

(Late  BATTEN  (£l  EDGAR) 

The  RAND  BOILER,  TANK, 
I!    and    IRON    WORKS,    ti 


Trucks,  Steel  Cyanide  Tank*,  Cliimney*,  Cone*.  Sldpt,  and  all 
Mining  Plate  Work  a  speciality. 


Ojfflce  and   Works:    Albert,    Gold,    Durban  and 
Nugget  Streets,  City  and  Suburban. 


VERDITE  MINES,  Ltd. 

Offices  and  Sliow rooms : 
STOCK  EXCHANGE,  JOHANNESBURG. 


French  Chalk. —  Talcum  Powder. 

Engineers'  and  Boilermakers'  Pencils. 

"Verdite"  Greenstone  Ornaments  &  Jewellery. 

The  Only  Producers  in  the  British  Empire. 


Special   Quotations   for   French   Chalk   to   Manufacturers. 
STOCKS  ALWAYS  ON  HAND. 


SOUTH  AFRICAN  WELDING  AND 
LIGHTING  GAS  WORKS. 


Tel.  N3.  2046. 


P.O.  B«  5185. 

LESSEES  FBOM 

SOUTH  AFRICAN  DISSOLVED  ACETYLENE,  Ltd. 


Welding  Shop  :  29,  Von  Weilligh  St.,  Johannesburg. 

Gas  Works  ; 
No.  4,  Thornton's  Sheds,  Van  Beek  St.,  Doornfontein. 


Welding  by  High  and  Low  Pressure  Systems. 

Constructional  and  Repair  Work  in  Shop  or  at  Mine. 

Boiler  Work  and  Plate-Cutting  a  Speciality. 

All  classes  of  Cast  or  Steel  Fittings  made  up  to  order. 


THE   SOUTH   AFRICAN   MINING   JOURNAL. 

The  Only  Weekly  Mining  Paper  in  the  Union  and  Rhodesia. 


Johaunesburg,  July  28,  1917. 
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Company  Meetings. 


NAVIGATION  COAL  ESTATES. 


A  meeting  called  for  the  purpose  of 
considering  certain  alterat-ons  in  the 
r.gnis  01  lae  preiereuce  share.iolders 
-as  defined  by  the  articles  of  associa- 
t.on  o:  tne  Angio-Frencn  (Transvaal) 
Nav-gation  Coal  Esiaies,  Ltd.,  before 
tne  question  of  tiie  revision  of  those 
articles  came  before  tne  company  in 
general  meeting  was  held  on  July  24  in 
tne  board-room,  Corner  House.  Mr. 
E.  H.  Reid,  who  presided,  said:— For 
this  purpose,  acting  under  Article  34, 
the  company  has  entered  into  an 
agreement  with  Mr.  William 
Dalrymple,  acting  on  behalf  of  tne 
preierence  shareholders,  under  wh  ch 
the  date  to  which  t-e  annual  calcula- 
t.on  of  the  interest  on  preference 
shares  shall  be  made  has  been  altered 
from  the  16th  of  August  to  3ist  De- 
cember in  each  year.  Provision  has 
also  been  made  for  the  carrying  over 
of  a  reasonable  balance  in  the  appro- 
priation account  to  provide  current 
working  capital,  and  for  the  limita- 
tion of  the  reserve  fund  to  an  amount 
not  exceeding  £50,000.  The  exact 
wording  of  the  clauses  effecting  these 
alterations  can  be  seen  in  the  agree- 
ment w-iich  is  on  the  table  and  which 
has  lain  for  inspection  in  the  com- 
pany's oflBces  since  22nd  May,  1917. 
The  agreement  is  provisional  and  con- 
ditional upon  its  acceptance  by  the 
preference  shareholders  at  this  meet- 
ing and  on  the  acceptance  of  a 
similar  agreement  by  the  ordinary 
shareholders  at  a  meeting  which  will 
be  held  at  the  conclusion  of  this 
meeting.  Inquiries  have  been  received 
from  preference  shareholders  as  to 
w.iether  their  rights  are  being  ad- 
versely affected  by  these  changes,  and 
a  few  words  of  explanation  from  me 
will,  therefore,  not  be  out  of  place. 
The  16th  August  is  at  present  fixed 
'by  the  articles  of  association  as  the 
date  up  to  which  the  calculation  of 
the  preference  dividend  is  to  be 
made.  The  financial  year  of  your 
company  closes  on  the  31st  December, 


and  it  is  desirable  that  the  period  for 
tne  calculation  of  the  dividend  should 
run  concurrently  witn  t..e  financial 
year.  The  change  does  not  affect  the 
amount  payable  to  the  preierence 
shareholders.  In  the  case  of  ine 
second  alteration  reierred  to,  the 
existing  articles  do  not  give  authority 
for  a  credit  balance  he.ng  carried  m 
the  appropriat.on  account.  It  is  pro- 
posed to  alter  the  articles  to  give 
such  authority  so  as  lo  provide  work- 
ing capital  at  the  directors'  discretion 
to  cover  the  amounts  invested  in 
stores  and  other  floating  assets  ne- 
cessary for  the  conduct  of  t.ie  busi- 
ness of  the  conipauy.  The  only  other 
alleratian  affecting  preference  share- 
holders as  such,  is  the  article  dealing 
with  the  reserve  fund,  the  mam 
provision  of  which  is  that  a  limit 
shall  be  placed  upon  the  total  amount 
to  be  reserved,  whereas  the  existing 
article  made  no  limitation.  I  think 
t.:e  above  explanations  will  fully 
answer  the  inquiries  made  and  re- 
lieve the  mmds  of  shareholders.  In 
no  way  are  the  rights  or  interests  of 
preference  shareholders  adversely  af- 
fected by  the  alterations.  I  now  move 
that  the  agreement,  dated  15th  May, 
1917,  entered  into  between  the  com- 
pany on  the  one  part  and  Mr.  William 
Dalrymple  of  the  other  part,  purport- 
ing to  act  on  behalf  of  the  preference 
shareholders  of  this  company  be  and 
the  same  is  hereby  adopted,  ratified 
and  confirmed. 

The  motion  was  adopted. 

To  a  meeting  of  ordinary  share- 
holders the  Chairman  explained  in 
s.milar  terms  the  purport  of  the 
agreement,  which  was  confirmed. 

An  extraordnary  meeting  of  share- 
holders ca'led  to  consider  the  revision 
of  the  articles  was  then  held.  The 
c  airman,  Mr.  Reid,  said: — 
The  articles  at  present  in  force  were 
drawn  up  many  years  ago,  and  need 
remode  ling,  and  it  is  thought  that 
with  the  alteration  in  the  rights  of 
preierence  shareholders  which  has 
Deen  agreed  to  at  meetings  of  pre- 
ference and  ordinary  shareholders 
held   this   morning      the   opportunity 


shou'.d  be  taken  to  adopt  a  more  up- 
to-date  set  01  articles.  The^e  have 
been  lying  ior  inspection  in  lae  otnces 
01  tne  cuuipany,  botn  here  ana  in 
Lonaon,  sin>.e  tne  22nd  May  last,  and 
are  now  Detore  you  lor  aaoplion. 
\\  lien  compared  wii.i  the  oli  articles 
there  are  many  minor  variations,  out 
tue  principal  are:  (i)  lo  proviae  that 
diviaends  unclaimea  for  one  year  nuy 
be  invented  Dy  tne  company,  and  paid 
to  snareaomers  wnen  suuse^ueully 
clainiea.  Under  the  existing  ai  tides 
uncl.jimed  dividends  are  required  to 
be  paid  to  the  Jia^ter  of  the  supreme 
Court.  (2)  io  lim-t  the  aniotini  tnat 
may  oe  appropriated  tor  the  reserve 
fund,  and  to  vary  tne  application  of 
the  lunds  reserveJ.  (3)  lo  provide 
that  a  balance  of  cash  may  be  carried 
in  tne  appropriation  account  on  ac- 
count of  wording  capital  lor  the  pur- 
cha;e  of  stores,  etc.,  necessary  lor  the 
conduct  01  tne  business  oi  tne  com- 
pany. (4)  To  provide  that  the  direc- 
tors shall  not  ue  empowered  to  bor- 
row an  amount  exceeaiiig  half  the 
issued  capital  oi  the  company  without 
the  authjrity  oi  the  shareholders.  In 
the  present  articles  there  is  no  limi- 
tation to  the  director.s'  oorrowing 
powers.  (5)  The  directors  were,  Dy 
the  o-d  articles,  authorised  to  se.l  the 
whole  of  the  property  of  the  company 
without  the  consent  of  tne  sharehol- 
ders. This  power  has  been  limited 
by  the  provision  that  such  action  can- 
not be  taken  without  tlie  authority  of 
a  resolution  of  shareholders.  (6)  To 
provide  that  the  directors'  remunera- 
tion of  i-14  145.  per  meeting  be 
amended  to  £500  per  annum,  p'us  5 
per  cent,  on  the  amount  of  dividends 
declared,  the  t  tal  amount  payable  in 
all  to  be  limited  to  £1,500  per  annum. 
(7)  To  authorise  the  acceptance  as  a 
minute  of  the  company  of  a  special 
reso.ution  signed  by  ali  the  directors 
for  the  time  be.ng  resident  in  the 
town  where  tne  offices  are  situated, 
provided  they  form  a  quorum. 

A  formal  resolution,  proposed  by 
the  chairintm,  in  terms  of  the  pub- 
lished notice,   was   adopted. 


The  report  of  operations  of  the  Leeuwpoort  (African 
Farms)  Tin  Mines,  Limited,  for  the  quarter  ended  30th 
June,  1917,  as  follows,  shows :  Stamps,  17  (including  2  Nis- 
Ben);  time  run,  82.42  days;  tons  crushed,  11,396  short  tons; 
concentrates  won,  215  long  tons.  Average  assay  value  of  , 
concentrates  is  61.36  per  cent,  metallic  tin.  Average  price 
of  metallic  tin  on  which  the  quarter's  revenue  has  been 
determined  is  £214  15s.  per  ton.  Estimated  profit,  £5,722 
IBs.  8d.  Adjustments  in  respect  of  previous  shipments, 
£208  148.  2d.  Profit  declared  for  quarter,  £5,931  12s.  lOd. 
Capital  expenditure  :  The  sum  of  £782  9s.  has  been  ex- 
pended for  new  tin  dressing  plant,  machinery,  buildings, 
shaft  sinking,  etc.  During  the  quarter  a  sum  of  £3,418  16s. 
for  development  redemption  has  been  included  in  working 
costs. 


Printing,  Bookbinding,  Account  Books,  Tracing  Goth,  Transfer  Paper, 
Drawing  Paper,  Ferro  Prussiate,  Ferro  Gallic,  Indian  Inks,  Rubber  Stamps, 
Stationery  of  all  descriptions,  Draughtsn^an's  and  Surveyor's  Requisites. 

C.  E.  FOLKEY,  Stationer  &  Pri'-ter. 

A$k  Jot  a  Quotation  for  Stationery  or  Printing, 
7,  MARSHALL  SQUARE  BLDGS.,  opposite  main  entrance  Stock  Exdiange 

TELEPHONE     SOflO. 


T.G.M.E.  June  Output. 

The  following  are  the  particulars  of  the  Transvaal  Gold 
Mining  and  Estates,  Limited,  output  for  the  month  of  June, 
1917: — Central  Mines. — Tons  crushed,  12,750;  yielding 
5.553.8  fine  ozs.  Elandsdrift  Mine. — Tons  crushed,  1,455; 
yielding,  1.093.7  fine  ozs.  Vaalhoek  Mine. — Tons  crushed, 
1,960;  yielding,  799  fine  ozs.  Estimated  value  of  month's 
output,  £31,138;  estimated  profit  for  the  month,  £9,509. 


P.O.    Box   S548. 


Telephone   2089. 


Telegrims  :    "  REINSTATE.' 


THE  MIKING  REAL  ESTATE 
AND     INSURANCE    AGENCY, 

Auctioneers,  Brokers  &  General  Ag:ent«, 

BETTELHEIM    BUILDINGS.    SIMMONDS   STREET 


(OpposlU    A.B.O    BANK.) 


E.   AZTIL.W,  Manager. 
Eatablisbed    1888. 


East.    Rand    Claims 
Speciality. 


Barnato  Shares  bought  and  carried  with  a  ,'0%  margin. 
Other  Stocks  according  to  value.  Mines  and  ore  of  every 
description  bought.  Properties  financed.  Reports  from 
well  known  mining  engineers  furnished. 


r>i(\ 


TIIK     SOl'TII     AFincW     MIN'INT]     .lOntN'AF- 


.Tuliaimfsl.mv,  .Inly  2H,  1017. 


P.O.  Box  11,  Denver.  Phone  154,  Central. 

DENVER  ENGINEERING  WORKS. 


Chisholm  Stevenson  &  Co. 


Main  Reef  Road,   Denver. 

ENGINEERS,   BLACKSMITHS, 
IRON  &  BRASS    FOUNDERS. 

Makers  of  Haulage  Gears.  Tanks,  Trucks,  Cones,  Cages, 
and  Mining  Machinery  of  all  descriptions. 

EIiqniRIXS    IHVITXI).  ISTIMATIS    OIVE5 


Britannia  Engineering  Co. 


LIMITED. 


General  and  Mechanical  Engineers. 

IRON    AND   BRASS    FOUNDERS. 
BOILER  AND  GENERAL  SMITHS. 


Repairs  and  Renewals  promptly  and  efficiently  executed. 
Sole    Maker*  of  the  Heam   Patent    Pendulum    Pump. 


20I-3-5,  Main  Street  and  220^2=4,  Fox  Street, 

Box  1558.  JOHANNESBURG.  'Phone  896. 


The    Metropolitan 
Engineering  Works. 

A.  E.  COWLEY  &  SON,  Sole  Proprietort. 

269,  MARSHALL  ST.,  JOHANNESBURG. 

ESTABLISHID     1SR3 

Manufacturers  of  every  description  Cast-Iron  Castings, 

Gun  Metal,  Bronzes,  Heavy  Stamper  Boxes,  &  complete 

Sand  Pumps,  Spares,  Tube  Mill  Liners,  etc. 

Machine  Shop  with  Newest  and  Most  Up-to-Date  Machinery. 

Oapabls    ol    turning    out    tbg    Lirgut    Work. 
ALL    WORK    OUAKANTEED.  QUICK    DESPATCH 

Tel.  Add.  "  Metrop."     Phone  1824.     Night  Phone  103. 

JOHANNESBURa. 


Phone  1875. 


P.O.  Box  4782. 


Tel.  Add.  :  "  PRAESENSJ 


M.  ESPLEY  JONES, 

Merchant  in  Mining  Materials. 


Sole  South  African  Agent  for  Garslde  Engine  Waste. 

Contractor  to  South  African   Railways,  Witwatersrand 

Gold   Mines,    Collieries,   etc. 


Large   Stocks  of  Various  Grades    carried   Locally. 

9a,  Commercial  Exchange,   Main  St., 

JOHANNESBURG.  


S3 


m 


ESTABLISHED  1884. 


Hhc  Jfinancml  ^ctoe 


DAILY 


ONE  PENNY. 


OFFICES  .— 

II,  Queen  Victoria  Street,  London,   E.C.  4. 


ZbC  Ifinnncial  1ReW3  is  the  oldest  and  most 
influential  Daily  Financial  newspaper  in  the 
world  ;  and  is  acknowleged  to  be  the  most 
Potent  Authority  in  the  World  of  Finance, 
and  an  Advertising  Medium  of  unique  value. 


S3 


SPECIAL  FEATURES: 
Banking  ;    Insurance  ;    Mining  ;    Rubber  ;    Oil  ; 
Engineering  ;      Shipping  ;      Land    and    Estates  ; 
^— ^  Miscellaneous   Industries,   &c.,   &c.  — — 

READ 

^he  Jfinancial  ^ijlctos 

THE  GREAT  CITY  DAILY. 


PRICES 


First  and  Best 

for 

Mining 


and 


General  Use.  ^ 


Made  in 
South  Africa. 

PRICE'S    (South   Africa)    Limited, 
London,  Cape  Town,  JohannesborS. 
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SIXTEEN  BUTTERS'  FILTER  PLANTS 

AND  FOUR  EXTENSIONS  TO  FORMER  PLANTS 

now    operating     on     the     Rand     and     giving 
connplete  satisfaction  to  everyone  concerned. 

Full  particulars  and  operating  data  will  be  given  on  application. 


50  lb.  samples  of  slime  will  be  tested  free  of  charge  to  determine  its  filtering  capacity. 

Estimates  for  plants,  accompanied  by  complete  general  arrangement  drawing,  supplied 
on  short  notice.     Write  us  for  pamphlet  regarding  our  process. 

CHAS.  BUTTERS  &  CO.,  LTD. 

(INCORPOEATED  IN   ENGLAND) 

187,    Exploration   Building,  Johannesburg. 

P.O.  Box  2652.  Telephone  3701 .  Cable  Address  :   "HUBNERITE," 


FRASER  &   CHALMERS,   LTD., 


AGENTS  FOR 
SOUTH  AFRICA. 


iiririnririririrrTrirtTrinnnrT'nrrinrinrrT^^  w^ww^m 


^^^^^ 


DICK'S  BELTING. 


Ho  Belt  Is  a- 


DICK'S  ORIGINAL  BALATA 

unlomm  atamped  ovory  foMr  fmot 
with  tho  Trado  Mark, 


FACTORIES:    GLASGOW,  SCOTLAND. 

PASSAIC,  NEW  JERSEY,  U.S.A. 


BOLB    AQKNT— 


S.  p.  Ruthven, 

8,     WINCHESTER     HOUSE. 

JOHANNESBURG. 

BOX  sola.  'phone  eo.  TlLseiUMSi     "SELflNO. 


EXPLOSIVES 

For  Mining,  Quarrying,  Farming,  Railway  and  Irrigation  Work. 
"Permitted"  Explosives  for  Coal  Mines. 

AGENTS; 

LONDON.— CAPK    EXPLOSIVES    WORKS, 
LTD.,  15,  St.   Swithin's  Lane,  E-C. 

TRANSVAAL.— REUNERT   &  LENZ,    LTD 
Box  92,  Johannesburg. 

RHODESIA.— L.      R.      FORBES,      Box     683, 
Bulawayo,  and  Box  ■127,  Salisbury. 

KIMBERLEY.-CAPE  EXPLOSIVES  WORKS 
LTD.,  &  E.  W.  TARRY  &  CO.,  LTD. 

AUSTRALASIA-KIRK      O'BRIEN,     Collins 
House,  Collins  Street,  MELBOURNE. 

MANUFACTURERS  of 

Blasting  GelaUn,  GelicnilM.  {   Bi-Sdphate  of  So<U. 

Ligdyn  Dynamitet.  Sulphuric  and  Nitric  Acide. 

Cape  Brand  "  Snbtoil  Dynamita      Sulphur  &  Solphar  Lima  Sdatiaa 
Fnsa  Irniter*.  |  Para  Glycarina. 


Fuse.  Oetonatori  and  Electric  Blasting  Accettoriei  Stacked. 
Nitrate  of  Soda. 


CAPE  EXPLOSIVES  WORKS 

UMTTED, 

P.O.   DYNAMITE   FACTORY, 

SOMERSET    WEST,    CAPE    PROVINCE. 


Fraser 
Gbalmers,  Ltd. 

Corner  House, 
JOHANNESBURG. 


South  Afric 


Fraser 
Cklfflers,  Ltd. 

P.O.  Boi  619. 

TelepboDC : 

Private  Exchanga. 

Te]e«r«B»i:  "  VANNER." 

JOHANNUSBURQ. 


CuaukMCp  cvaav  S*Tunoa> 
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WE    HAVE  THE 


B.  F.  GOODRICH  COY.'S 


«« 


LONGUFE  " 


CONVEYOR 
BELTS 

Running  on   all  the   principal   mines  of  the   Rand, 

many  THOUSANDS  OF  FEET  being  in  constant 

operation     and    giving    the    sort    of    service    that 

counts,    and   brings    us    repeat    orders. 

BEST  IN   THE  LONG  RUN 


Sole  Agents  : 


FRASER  &  CHALMERS,  LTD. 


.INCORPORATED  IX  ENGLAND. 


Fifth  Floor,  THE  CORNER  HOUSE,  Johannfesburg. 

Bex  619.  And  at  BULAWAYO  and  SALISBURY.  Phones  2605  to  2610. 
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